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Cautionary Statement
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Thispresentationcontainscertaininformation that mayconstituteforward-lookinginformation under
applicableU.S. securitieslegislation,includingbut not limited to informationabout costsapplicableto
sales,generaland administrativeexpenses; productionvolumes; current expectationson the timing,
extent and successof exploration; developmentand metallurgicalsamplingactivities,the timing and
successof mining operationsand the optimization of mine plans. This forward-looking information
entailsvariousrisksand uncertaintiesthat are basedon current expectations,and actualresultsmay
differ materially from thosecontainedwithin saidinformation. Theseuncertaintiesand risksinclude,
but are not limited to, the strength of the global economy,the price of commodities; operational,
funding and liquidity risks; the degreeto which mineral resourceestimatesare reflective of actual
mineral resources; the degreeto which factors which would make a mineral deposit commercially
viable are present, and other risks and hazards associatedwith mining operations. Risksand
uncertaintiesabout the/ƻƳǇŀƴȅΩǎbusinessaremore fully discussedin the.±bΩǎform 20-Ffiled with
the Securitiesand ExchangeCommissionin the U.S. andavailableat www.sec.gov. Readersareurged
to read these materials. Buenaventuraassumesno obligation to update any forward-looking
information or to update the reasonswhy actual results could differ from such information unless
requiredby law.
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Peru ςMacroeconomic and Political Outlook 

Peru

OCDEAverage
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OCDE vs Peru vs Pacific Alliance: Infrastructure

Source: World EconomicForum2017 ς2018 / Ministryof Economyand Financeof Peru / IMF, Bloomberg, LatinFocusConsensus
ForecastςAugust2019

Peru: Pro-market environment

OCDE vs Peru

Growing Economy with Low Inflation Rates

ωRestrictgovernmentparticipationonly to public
services(health, education, wáter sanitation, sewage)

Current
Constitution

(1993)

ωValid: 21 worldwideeconomiessuchas USA, China, 
Canada, Japan, EuropeanUnion, PacificAlliance, 
EuropeanFree TradeAssociation(EFTA), others.

Free Trade
Agreements

ωS&P rating: BBB+

ωaƻƻŘȅΩǎrating: A3 (Stable)

ωCƛǘŎƘΩǎrating: BBB+ 
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Peruvian Mining Industry
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(1) Source: USGS 2018
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Peru: Global Leader in the Mining Industry(1)

Global 
Production
Ranking
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Peru: Strategic Location

Peru: Regionśdisparities (HDI) means high expectationsGlobal mining players with operations in Peru
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2. Company Overview and Strategy


