Compainia

ie minas BUENnaventura
FOR IMMEDIATE RELEASE

For More Information Please Contact:

Roque Benavides or Carlos Galvez Patrick Kilhaney

Compaiiia de Minas Buenaventura S.A. A Citigate Financial Intelligence
51-1-419-2538 or 51-1-471-8337 (212) 419-8308

e-mail: dhuguet@buenaventura.com.pe e-mail: Patrick.Kilhaney@citigatefi.com

Web site: http://www.buenaventura.com

COMPANIA DE MINAS BUENAVENTURA S.A.A.
ANNOUNCES CASH DIVIDEND PAYMENT

(Lima, Peru, March 31, 2003) - Compafiia de Minas Buenaventura S.A.A.

(“Buenaventura”) (NYSE: BVN; Lima Stock Exchange: BUE.LM), Peru’s largest

publicly traded precious metals mining company, announced today that the Annual

General Shareholders’ meeting of Buenaventura held on March 31, 2003 passed the

following resolutions:

1. Approved the annual report and financial statements as of December 31, 2002.

2. Appointing Medina, Zaldivar, Paredes & Asociados sociedad Civil, representative
of Ernst & Young as our external auditors for year 2003.

3. Approved the payment of a cash dividend of S/. 0.303 per share, or S/. 0.606 per
ADR. The dividend is to be paid on April 25, 2003 to shareholders who purchase
shares until April 14, 2003, establishing April 21, 2003 as Record Date.

Buenaventura is Peru’s largest precious metals mining company and a major holder
of mining rights in Peru. The company focuses on exploration and production through
its wholly-owned mines, as well as through participation in joint exploration projects.
Buenaventura currently operates three mines in Peru, has controlling interests in two
mining companies which own three mines in Peru and has minority interests in several
other mining companies in Peru. The Company has a 43.65% ownership interest in

Minera Yanacocha S.A., Latin America’s largest producer of gold.

Buenaventura is listed on the Lima Stock Exchange and the New York Stock

Exchange.



