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Company overview

towards 60 years in mining

Strong cash position /
balance sheet

Strong portafolio of
mining projects

At least 70% of revenues
from precious metals

Experienced team

Growing gold production No hedges
from direct operations
Listed in the NYSE (BVN) Attractive Equity Investments
and the Lima Stock - 43.65% stake in Yanacocha Focused in exploration
Exchange (BVN.LM) - 19.35% stake in Cerro Verde

- 49.00% stake in Chucapaca






Our positive perception of gold

/

Demand factors Supply factors

veStment demgnd dye t(? USS weakness No major gold deposits discovered.
and inflation risk.

Potential increase in Central Banks Increase in the industry average cash cost
demand. (> USS 650 per Oz.)

: : Increasing social issues and environmental
ETF’s as a vehicle to acquire gold. restrictions.

Increase in gold holdings per capita as Flat global gold production and reserves,
safe haven. despite the higher gold price.







Financial Track Record

K Total Revenues \ / Direct EBITDA + Affiliates \

3,500 1 500 1,662
2,932

3,000 1,600
1,323
. 2,339 1.400 '
2,500 2r101 ] L 200 1a153
' 850
2,000 1,878 L 000
1,500 800
600
1,000
1,557 400
500 8215 200
. a

2008 2009 2010 2011 2008 2009 2010 2011
B Direct Operations W Affiliates B DirectEBITDA W Affiliates EBITDA
NetIncome \ /B_D ] Per Share:Total EBITDA & NetIncome \

USSMM
USS MM

-

1,000 -
200 861 707 S6.5
800 - 50
_ 670
- ;EE — 50 -
= 500 - t:'? 40 1
‘g”* 420 $3.4
400 3.0 -
300 - IGT 2.0
200 -
10
100 -
o -+ T . a.0 T T T 1

2008 2009 2010 2011 2008 2009 2010 2011
- =@=Total EBITDA per share =e=Met Income per share
Unwinding effect




Buenaventura & Affiliates
Revenues & EBITDA Breakdown




Strong Balance Sheet
6,“” Cashvs Debt \

717

100

D o

2008 2009 2010 2011

ekt W ash

/ Estimated CAPEX 2012 breakdown (USS MM) \

La Zanja Expansion
Huanza A%
Hydroelectric Plant
22%

BVN Sustaining
14%

Rio Seco Plant

14%
Breapampa Pj
12%
El Brocal
28%

Tantahuatay Total CAPEX
Expansion
k oo USS 250 MU
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DIRECT OPERATIONS

(7]
b
<
=
¥
(¥ 9
<

Uchucchacua
Orcopampa
Poracota
Julcani
Recuperada
Antapite
Cedimin

El Brocal
(Colquijirca/Marcapunta)

Main Operations

METALS

Silver, Lead, Zinc
Gold, Silver
Gold, Silver

Silver, Copper, Lead

Silver, Lead, Zinc

Gold, Silver

Gold, Silver

Zinc, Lead, Silver, Copper

TYPE
(Open Pit / Underground)

Underground

Underground
Underground
Underground
Underground
Underground

Underground

Open Pit/Underground

La Zanja Gold, Silver Open Pit
Coimolache . .
(Tantahuatay) Gold, Silver Open Pit
Yanacocha (43.65%) Gold, Silver Open Pit
Cerro Verde (19.35%) Copper, Molybdenum Open Pit

BeS

1695

732w

]

o

@ La Zanja
@®Yanacocha

.Tantahuatay

Mining
districts

b

PS ..Colquijir

@ Antapi

Marcapunta

te

500 Km

‘Eerru Veptie
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Gold, Silver, Copper and Zinc

Equity Production
KEDD Gold Production \ /zn-n 1 175 Stiver Production 7.6 \

1
17.0
1,323 16.2
oy | 1213 160 - 15.3
y 1,096 1,0?}8 1,080
8 898 12.0
§ 800 790 638 564 580 E
=
g 80 -
400
a
2008 2009 2010 2011 2012% 0.0
M Direct production Yanacocha 2008 2009 2010 2011 2012%

. Zinc Production

Y4
AN

N[

Copper Production \
71 z
70 oy 48 45

75
68 67

=]

07 34
50
10 07 26 25
30 61 62 20
20

10 4
140

I:l D T T T T
2008 2009 2010 2011 2012% \ 2008 2009 2010 2011 z01z2*
B CerroVerde W DirectOperations

* Estimated

0005T
0005T
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Reserves & Resources (NRM)
/ Gold R&NRM \

11.87

11.25 11.12
11.06 10.50 T

I;‘32 l
k)

) ]

Silver R&NRM

® Rasarves Rasources J

2008 2009 2010 2011
K M Reserves M Resources
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Cash Costs

2012 CASH 2011 CASH 2011 REALIZED
COST * COsST PRICE
Gold Inc Yanacocha Us$ / 0z Au 580 — 630
Silver Us$ / Oz Ag 14.5 - 15.5 15.5 35.4
Zinc US$ /TM Zn 900 — 1,000 -126 (1) 2,200
Copper USS / Lb Cu 1.0-1.2 1.1 3.9
* Estimated

(1) Due to silver & lead by-product contribution

15
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ORCOPAMPA

Production Profile per Year \

~

Main metals Gold, Silver

350 A

315 320
i - 300 - 285 271
Deposit & Mine type Underground
Plant Capacity (MT per day) 1,200 2007
Cash Cost (Average 2011) USS 454 / OzAu 100 1

1
\ 2009 2010 2011 2012% /

O Au (000)

MAIN GROWTH PROJECTS Estimated
e Completion of tailing dam # 4A expansion to 4.5 / R&NRM \
years in 3Q12. 1 a02

eExpansion of plant capacity to 2,500 tpd to treat
Orcopampa & Poracota ore.

Oz Au (000)

2008 2009 2010 2011

\ M Reserves M Resources /
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Orcopampa: Chipmo operation &

exploration areas

2| hg (ozt)
(=] i »
: 0.2:8|®
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g 2710 | 8
o820 | 2
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PORACOTA

Main metals Gold, Silver

Deposit & Mine type Underground

Plant Capacity (MT per day) 650

Cash Cost (Average 2011) USS1,049 / OzAu

MAIN GROWTH PROJECTS

e Ultra fine milling project for refractory Manto
Aguila to increase recovery from 47% to 75% . CAPEX
USS5M. Completion expected by 4Q12.

~

Cix Aw (000}

2009

Production Profile per Year

5%

HIFLIE

43

2011

52

Pl iy

/

* Estimated

Oz Au (000)

2008

R&NRM

2009

B Reserves

M Resources

458

2010

2011

\
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ANTAPITE

Main metals Gold. Silver / Production Profile per Year \

40 4

Deposit & Mine type Underground

36
20 ] 31 29 30
Plant Capacity (MT per day) 700 20 -
Cash Cost (Average 2011) USS 1,158/ OzAu 10 -

1
\ 2009 2010 2011 2012% /

* Estimated

Oz Au {000)

MAIN GROWTH PROJECTS f R&NRM \

50
e Working on social constrains to explore new
surrounding areas and increase resources. Chocllanca
water dam construction under an agreement with the
community.

Oz Au (000)
Fa
un

2008 2009 2010 2011

B Reserves M Resources /
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Main metals Silver, Zinc, Lead

Deposit & Mine type Underground
Plant Capacity (MT per day) 2,722

Cash Cost (Average 2011) USS 16.27 / OzAg

MAIN GROWTH PROJECTS

e Working on a manganese sulphate plant to expand
ore reserves with manganese content and to increase
production. CAPEX USS75M.

MM Oz Ag
[=3]

Production Profile per Year

10.6

10.1
9.3

2009

10.2

2010 2011

2012%

* Estimated

2008

R&NRM

2009 010

B Reserves M Resources

\

81

011
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Uchucchacua Cross Section

TOTALORERESERVES : 4.71M DST @ 13.7 oz/tAg, 1.4%Pb, 1.9% Zn ( 64.64 M0O:zAg)

TOTAL NRM : 3.22 M DST @ 13.7 oz/tAg, 1.9%Ph, 2.3% Zn (44.19 MozAg)
NW SE
Height
{m}
5000

CARMEN AREA 5,000

. DMC252-01-2011-014
: ; UpperJumasha Formation Sulfide orebo
52,840 m DDH drilled in [ Upperiim: - s ay T L R
2011 [] Markerbe @) Cxide orebody 1 112.75 | 238 | 1.18 | 1.01 | 22.14 | 3841
400 m. [==7] Middlelumasha Formation — V2N - : : : :
ﬁ Lower Jumasha Formation — Fallts DMC252-01-2011-012
o] Intrusives ; Ozag %PD  %ZFn  %Mn  Haight
|_|- ¥ Daciticintrusive 2 | 4582 | 214 | 8458 | 572 (1103 | 3778
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EL BROCAL

~

Production Profile per Year \

75
44
32
I 26

1
2009 2010 2011 2012* /

* Estimated

B8O
70 A

60
50
40

5T Zn (000)

30 4

COLQUUIRCA 20 -

Main metals Zinc, Silver, Lead

Deposit & Mine type Open Pit

Cash Cost (Average 2011) USS -322 / MtZn Production Profile per Year \

26
MARCAPUNTA c -
20 A
15
Main metals Copper >
10 8
Deposit & Mine type Underground ; J I

Cash Cost (Average 2011) USS 3,907 / MtCu K B ST /

ST Cu {000)

* Estimated
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EL BROCAL

/ Zinc R&NRM \

10,000
. . 8,000 7,867
Silver Zinc Copper Gold 5 200 7,067 7,043

RESERVES & RESOURCES

(MOz) (MST) (MST) (MOz) g o000
g -

E 4000

2,000

RESERVES

2008 2009 2010 2011

M Reserves B Resources

-

/ Copper R&NRM \
RESOURCES 2,500 2,213
2,000
=
g 1500
-
E 1,000
500

2008 2009 2010 2011

B Reserves B Resources /
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LA ZANJA

Ownership 53% BVN, 47% Newmont

Main metals Gold, Silver

Deposit & Mine type Open Pit

Estimated production per year 100k Oz Au

Cash Cost (Average 2011) USS 367 / OzAu

MAIN PROJECT

e Construction of the Pampa Verde project to expand
the life of mine. To be completed in 3Q12. Aprox
CAPEX USS 23 MM.

~

=
)]
(=]

140 4

0z Au {000}
B oo @ B
[ [ (=] (=] (=]

L
(=]

Production Profile per Year \

134

100

44

@

T T T 1
2009 2010 2011 2012* /

* Estimated

\

1000

Oz Au (000)
= (=] [ex]
(=] (=] (=]
(=] (=] (=]

b
=]
=]

[=]

/

R&NRM \

/26 676 680

848

131 116 68

2008 2009 2010 2011

B Reserves B Resources
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TANTAHUATAY

/ Production Profile per Year \
Ownership 40% BVN, 44% SCCO, 16% ESPRO 120
100
Main metals Gold, Silver e
Deposit & Mine type Open Pit z 26
8

=
&

Estimated production per year Rt geyF:N\i

P
(=)

T T T 1
2009 2010 2011 2012% /

* Estimated

R&NRM \

Cash Cost (Average 2011) USS 465 / OzAu

g

\

MAIN GROWTH PROJECTS

o0 5,143
: : , , 2o 4,307 4,167
* Cienaga Norte project to expand the life of mine. = 4000 3,557
Working on the EIS. Aprox CAPEX US$35 MM. 3 s
8 2,000
. 659 658 600
2008 2009 20140 2011

k B Reserves M Resources
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YANACOCHA

43.65% Buenaventura, 51%

T Newmont, 5% IFC

Main metals Gold, Silver
Deposit & Mine type Open Pit

CAS (Average 2011) USS 581 / OzAu

CONGA PROJECT
*CAPEX: » = USS4.0 — USS4.2 Billion
*Reserves: *11.8 M oz of gold.
* 3.2 B Lb of copper.
e Status: * EIA approved.
e Average Estimated Production:
* = 650 K oz of gold per year.
* =200 M Lb (100K ST) of copper per
year.
e CAS: = USS400 per oz of gold.

/

Oz Au (000)

2,500 ~

2,000 ~

1,500 +

1,000 +

Production Profile per Year \

2,057

1,461 1,293 1,330

2009

T T 1
2010 2011 2012% /

M Oz Au

* Estimated

30

25

20

15

10

249

10.3

R&NRM \

22.4 215 20.3

10.5

2008

2009 2010 2011
B Reserves Resources
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CERRO VERDE

19.35% Buenaventura, 54%

Ownership Freeport McMoran, 21%
Sumitomo

Main metals Copper, Molybdenum
Deposit & Mine type Open Pit

Cash Cost (Average 2011) USS 1.11 / LbCu

MAIN GROWTH PROJECTS

* Expansion of concentrator facilities from 120K to
360K MT per day.
* Incremental annual production of aprox 600 M
Lb (300K ST) of copper beginning in 2016.
* Total CAPEX: USS$3.8 Billion

ST Cu (000)

MST Cu

Production Profile per Year

331

333 314

320

2009

2010

2011

1
2012% /

* Estimated

20

15

10

12.6

R&NRM

14.4

2008

18.4

18.4

2009

20140

2011 /
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BREAPAMPA

Ownership 100% Buenaventura

Main metals Gold, Silver

Deposit & Mine type Open Pit
Reserves 5.65M ST @ 0.035 0z/ST Au (201k Oz Au)

Resources 7.11 M ST @ 0.016 0z/ST Au (118k Oz Au)

Production Profile per year

(estimated) 60k gold Oz per year

Status Under construction

CAPEX USS 48 million

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan FebMar Apr May Jun

EIA approved Start Production
Start Construction
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EL BROCAL

EXPANSION PROJECT

Ownership 53.8% Buenaventura

CAPEX USS 313 million

To expand plant capacity from 6K TPD to 18K TPD

Objective and a new tailing dam construction

Status Completing expansion from 10K TPD to 18K TPD

] = : Dec
Jan  Feb Mar Apr May Jun Jul Aug Sep Oct  MNow Dec Jan Feb Wlar Apr Bay Jun Jul buz Sep Dt Now

10K TPD completed 18K TPD completed
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HUANZA

Ownership 100% Buenaventura

CAPEX USS 150 — 160 million

Objective To assure energy supply for direct operations

Energy generation 90.6 Mw

Status Under construction

Dec

Apr . > .
Jan Feb Mar pMay Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Civil works started Construction completed

33



Location of Exploration Prospects

095

895

1695

g1ow 730W
{ El Faique
q ’ 9 Development
’Hualgayoc project
\ B Brownfields
@ Greenfields

.Yumpag
A Mallay

L

P. Antapit
¢ J Trapiche

* Hydro. Plant

Ccaccapaqui

500 Km

S & ‘t:huc aca

Projects

Prospects

. Mine development

. Feasibility and

A

Chucapaca

reserve EE“ETEﬁDﬂ

. Resource I
delineation Hualgayoc
Vacas Heladas *
. Drilling & | Pucay | Yumpag
tunneling

Colgquemayo

* Exploration located in
Northern Chile.
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CHUCAPACA

(Operated by CANTERAS DEL HALLAZGO)

Ownership
Main metals

Deposit & Mine Type

Status

Mineral Resources (NRM)

49% Buenaventura / 51% Gold Fields
Gold (copper & silver)

Open pit / Flotation + CIL

Working on feasibility study to be delivered on Q2 2012

132.7 MMt @ 1.4 g/t Au, 0.09% Cu and 10.8 g/t Ag
= 7.6 million Au equivalent ounces (As of September 2011)

35



Longitudinal section, block model

and cone for Canahuire

CCP09-63
40m @ 7.84 g/t Au

g600W

127.4m @8.55 g/t Au 44m @ 8.94 g/t Au

CCP09-60 | il CCP09-28

CCP09-27 E
36.9m @7.34 g/t Au

Y

l

Au(g/t)
| |10a15

(As of September 2011) NRM : 132.7 Mt @ 1.4 g/t Au, 0.09 % Cu, 10.8 g/t Ag (7.6 M ounces of equivalent gold)
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TRAPICHE

Ownership 100% Buenaventura
Main metals Copper, Molybdenum

Deposit & Mine type Open pit / Heap leach / SXEW

Advanced exploration and feasibility
In June 2011: 30 years agreement signed with the Mollebamba community

499 Mt @ 0.48% Cu (2.2 M MT)

W e BT e =S (N ) Cut off: 0.2% Cu
Includes 193 M Mt @ 0.56% Cu leachable material

Status

37



Trapiche: Mo anomaly and

chalcocite blanket

ocuchoskam[§ -

ey

e

Mining properties

yE

>100g/t Mo

porphyry |/

__-.', o i
12

A

g | —"
<f Corhuaraca hill

NRM : 499.5Mt @ 0.48% Cu, 0.01% Mo
(Cut off: 0.2% Cu)

TEREOE mE

> |
J\\J" Chalcocite blanket ,1';
193 Mt @ 0.56% Cu

L

TR-59

B30k 000 ndill |

TN
N

75,500 mE
2
£
i

Diamond drillholes




TAMBOMAYO

Ownership 100% Buenaventura

Main metals Gold and silver

Deposit & Mine Type High grade, underground with conventional metallurgy

Status Advanced exploration & mine development

Mineral Resources (NRM) 0.84 Mt @ 9.88 oz/t Ag & 0.308 oz/t Au

39



Tambomayo: Longitudinal section

Mirtha vein

DDH-02 DDH-23
3.50m @ 1.5 g/t Au 6.70 m @ 5.9 g/t Au DDH-29
NW \ DDH-10 30.3 ozit Ag 4.5 ozit Ag 2.15m @13.2 g/t Au SE \
33.0 ozit Ag

2.25m @ 0.4 gt Au

21.6 uzf Ag _ \ \ | m
- 5,000

Nv. 4890
-n'“‘“=q_w_
was 47 (C (Y
Nv. 4790 = O 4.800
-~ —--*

®

[h]

®

Aueqgitxm | | dicated and inferred resources (NRM)

- 20 O
B +30 0.84 Mt @ 9.88 oz/t Ag & 0.308 oz/t Au / /

B 10-30 DDH-47

4.30m @ 14.0 g/t Au DDH-54

: 5-10 14.3 ozit Ag 6.80 m @ 28.9 g/t Au
3.50zt Ag
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Creating Value Through...

EXPLORATIONS OPERATIONS

Improving mining Mainly gold and precious ‘
operations metals

Solid exploration portfolio Trplrins el ] Junior companies ‘
process ‘

Exploring inside Peru & Incorporating chemical Located in Peru & ‘ |
Latinamerica process Latinamerica

Focused on precious metals

venture

Share risk through joint ‘

Assuring power supply Controlling interests ‘

Taking care of Improving Good corporate

SUSTAINABILITY environmental community e ——

issues relations

SAFETY IN EVERYTHING WE DO




Shareholders Strategy

* BVN has not issued new
equity for 16 years.

* Dividend policy:
dividends will not be less
than 20% of net profits.




www.buenavent ic)

=N

Investor Relations : Danijel
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Major mining properties & projects
In Cajamarca

LaZanja o Gk
% 33,044 has. Mha

.8 Galeno
¢ 1,563 has.

nt N

i Yanacocha
# 306,404 has.




Shareholders Structure

NAME INTEREST

Institutional Investors 44%
Benavides Family 28%
Peruvian Pension Funds (AFP’s) 15%
Others 14 %
/ Shareholding Structure \
Others Institutional
14%

Investor
43%

Peruvian Pension
Founds {AFP’s)
15%

OUTSTANDING
SHARES

254,442,328

Benavides Family
28%

47



