Roque Benavides

Chairman & CEO
September 11, 2012
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Company overview

towards 60 years in mining

Strong cash position /
balance sheet

Strong portafolio of
mining projects

At least 70% of revenues
from precious metals

Experienced team

Growing gold production No hedges
from direct operations
Listed in the NYSE (BVN) Attractive Equity Investments
and the Lima Stock - 43.65% stake in Yanacocha Focused in exploration
Exchange (BVN.LM) - 19.56% stake in Cerro Verde

- 49.00% stake in Chucapaca






Our positive perception of gold

/

Demand factors Supply factors

veStment demgnd dye t(? USS weakness No major gold deposits discovered.
and inflation risk.

o , Increase in the industry average cash cost
Potential increase in Central Banks (> USS 650 per Oz) and all-in cost

demand. > USS1,100 per Oz

: : Increasing social issues and environmental
ETF’s as a vehicle to acquire gold. restrictions.

Increase in gold holdings per capita as Flat global gold production and reserves,
safe haven. despite the higher gold price.







Financial Track Record

K Total Revenues \ / Direct EBITDA + Affiliates \
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2,500 2r101 ] L 200 1a153
' 850
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Buenaventura & Affiliates
Revenues & EBITDA Breakdown




Strong Balance Sheet
@m Cashvs Debt \

800 T 717

700

600

500

400

300

200
100
a
2009 2010 2011 as of June 30,2012
M Debt M Cash

Estimated CAPEX 2012 breakdown (USS MM) \

La Zanja Expansion
Huanza 4%
Hydroelectric Plant
22%

BVN Sustaining
14%

Rio Seco Plant

14%
Breapampa Pj
12%
El Brocal
28%

Tantahuatay Total CAPEX
Expansion
k oo USS 250 MU
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DIRECT OPERATIONS
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Uchucchacua
Orcopampa
Poracota
Julcani
Recuperada
Mallay
Antapite
Breapampa
Cedimin

El Brocal
(Colquijirca/Marcapunta)

Main Operations

METALS

Silver, Lead, Zinc
Gold, Silver
Gold, Silver

Silver, Copper, Lead

Silver, Lead, Zinc

Silver, Lead, Zinc
Gold, Silver
Gold, Silver
Gold, Silver

Zinc, Lead, Silver, Copper

TYPE
(Open Pit / Underground)

Underground

Underground
Underground
Underground
Underground
Underground
Underground
Open Pit

Underground

Open Pit/Underground

La Zanja Gold, Silver Open Pit
('I?aor:gﬁt‘:t:i) Gold, Silver Open Pit
Yanacocha (43.65%) Gold, Silver Open Pit
Cerro Verde (19.56%) Copper, Molybdenum Open Pit

02s

895

1695

81w

732w

AN

@ La Zanja
@®Yanacocha

.Tantahuatay

Mining
® districts

Uc

cchacua .
olquijirca

500 Km

‘Cerro Verte
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Gold, Silver, Copper and Zinc

Equity Production
ﬂm Gold Production \ /zn.n 1 175 silver Production 7.6 \

1
17.0
1,323 16.2
1,213 160 | 15.3
1,200
1,096 1,038 1,060
8 898 12.0
g 80 S 538 564 530 8
2
E B.O
400
0
2008 2009 2010 2011 2012%
0.0 T T T T
B Directproduction Yanacocha / 2008 2009 7010 2011 2012

. Zinc Production

N
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Copper Production \
71 z
70 oy 48 45

75
68 67

=]

07 34
50
10 07 26 25
30 61 62 20
20

10 4
140

I:l D T T T T
2008 2009 2010 2011 2012% \ 2008 2009 2010 2011 z01z2*
B CerroVerde W DirectOperations

* Estimated

0005T
0005T
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Reserves & Resources (NRM)
/ Gold R&NRM \

11.87

11.25 11.12
11.06 10.50 T

I;‘32 l
k)

) ]

Silver R&NRM

® Rasarves Rasources J

2008 2009 2010 2011
K M Reserves M Resources
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Gold Inc Yanacocha

Silver
Zinc

Copper

Cash Costs

2012 CASH 2011 CASH
COST * COST
US$ / 0z Au 580 — 630
USS / Oz Ag 14.5-15.5 15.5
USS / TM Zn 900 — 1,000 -126 (1)
USS / Lb Cu 1.0-1.2 1.1

2011 REALIZED
PRICE

35.4
2,200

3.9

* Estimated

(1) Due to silver & lead by-product contribution
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ORCOPAMPA

Main metals Gold, Silver / Production Profile per Year \
350 - 315 320
Deposit & Mine type Underground 300 285 280
250
Plant Capacity (MT per day) 1,540 g 00
g 150
Cash Cost (Average 2011) USS 454 / OzAu 100 -
MAIN PROJECTS * Estimated
e Exploring new areas in Orcopampa District: / R&NRM \
encouraging results in Quello Quello & Pucay. i

Oz Au (000)

2008 2009 2010 2011
\ B Reserves M Resources /
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Orcopampa: Chipmo operation &

exploration areas

2| hg (ozt)
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PORACOTA

Main metals Gold, Silver / Production Profile per Year \

59

Deposit & Mine type Underground 49

40 -

Plant Capacity (MT per day) 440

Oz Au (000)

20

D - T T T . 1
\ 2008 2010 2011 2012* /

* Estimated

Cash Cost (Average 2011) USS1,049 / OzAu 20 -

MAIN GROWTH PROJECTS / RENRM \

e Ultra fine milling project for refractory Manto
Aguila to increase recovery from 47% to 75% . CAPEX
USS5M. Completion expected by 4Q12.

Oz Au (000)
L
=]
=}

200

2008 2009 2010 2011

\ B Rezerves B Resources /
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UCHUCCHACUA

Main metals Silver, Zinc, Lead / Production Profile per Year \
12+ 10.6 11.0
Deposit & Mine type Underground » 9.3 10.1
Plant Capacity (MT per day) 2,900 £
=
=
Cash Cost (Average 2011) USS 16.27 / OzAg 7
MAIN GROWTH PROJECTS * Estimated
eExploring & Developing Brrownfield areas: Mallay, / R&NRM \
Yumpag , Chancas. N
&0
2

2008 2009 2010 2011

\ B Reserves B Resources /
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Uchucchacua Cross Section

TOTALORERESERVES : 4.71M DST @ 13.7 oz/tAg, 1.4%Pb, 1.9% Zn ( 64.64 M0O:zAg)

TOTAL NRM : 3.22 M DST @ 13.7 oz/tAg, 1.9%Ph, 2.3% Zn (44.19 MozAg)
NW SE
Height
{m}
5000

CARMEN AREA 5,000

. DMC252-01-2011-014
: ; UpperJumasha Formation Sulfide orebo
52,840 m DDH drilled in [ Upperiim: - s ay T L R
2011 [] Markerbe @) Cxide orebody 1 112.75 | 238 | 1.18 | 1.01 | 22.14 | 3841
400 m. [==7] Middlelumasha Formation — V2N - : : : :
ﬁ Lower Jumasha Formation — Fallts DMC252-01-2011-012
o] Intrusives ; Ozag %PD  %ZFn  %Mn  Haight
|_|- ¥ Daciticintrusive 2 | 4582 | 214 | 8458 | 572 (1103 | 3778
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EL BROCAL

COLQUUIRCA

Main metals
Deposit & Mine type

Cash Cost (Average 2011)

MARCAPUNTA

Main metals

Deposit & Mine type

Cash Cost (Average 2011)

Zinc, Silver, Lead
Open Pit

USS -322 / MtZn

Copper
Underground

USS 3,907 / MtCu

~

ST Cu {000)

5T Zn (000)

B8O
70 A
60
50
40
30 A
20 A

75
44
32
I 26

Production Profile per Year \

1
2009 2010 2011 2012* /

* Estimated

2009

Production Profile per Year \

26

17
15

T T T 1
2010 2011 2012% /

* Estimated
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EL BROCAL
e Zinc R&NRM N\

10,000
. . 8,000 7,867
Silver Zinc Copper Gold 5 000 7,067 7,043

RESERVES & RESOURCES

(MOz) (MST) (MST) (MOz) g o000
g -

E 4000

2,000

RESERVES

2008 2009 2010 2011

M Reserves B Resources

-

/ Copper R&NRM \
RESOURCES : 1500 2213
2,000
5
E’ 1,500
-
E 1,000
500

2008 2009 2010 2011

B Reserves B Resources /
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LA ZANJA

Ownership 53% BVN, 47% Newmont

Main metals Gold, Silver

Deposit & Mine type Open Pit

Estimated production per year 100k Oz Au

Cash Cost (Average 2011) USS 367 / OzAu

MAIN PROJECT

e Construction of the Pampa Verde project to expand
the life of mine. To be completed in 1Q13. Estimated
CAPEX USS70 MM.

~

=
o
(=]

Oz Au {000)

Production Profile per Year

g

/

\

Oz Au (000)

[=]

/

2008 2009 2010 2011

B Reserves B Resources

\

134

1407 120
120
100

80

60 44

40

2009 2010 2011 2012%
* Estimated
R&NRM
1000
848

800 726 676 630

£00

400

200 131 116

68
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TANTAHUATAY

40% BVN, 44% SCCO, 16% ESPRO

Ownership

Main metals Gold, Silver

Deposit & Mine type Open Pit

Estimated production per year Rl JorF:\V

Cash Cost (Average 2011)

USS 465 / OzAu

MAIN GROWTH PROJECTS

* Cienaga Norte & Tantahuatay Il projects to expand the
life of mine. Aprox CAPEX USS$35 MM.

Production Profile per Year

Oz Au (000)

140 130
120
100
BO -
50 - 46
40
B
] 1
2009 2010 2011 2012% /
* Estimated
R&NRM \
o0 5,143
2o 4,307 4,167
4,000 3,557
3,000
2,000
659 658 600

1,000

2008 2009 2010 2011

B Reserves M Resources
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BREAPAMPA

/ Production Profile per Year \
Ownership 100% BVN 2 -
25 - 25
Main metals Gold, Silver .
Deposit & Mine type Open Pit E =]
Estimated production per year R0 JerF:N1 5
Estimated Cash Cost USS 550 / OzAu \ w09 e aow
* Estimated
MAIN GROWTH PROJECTS / R&NRM \
313
* Expand resouces in Pucagallo & Senccata areas. -
g . 199 201
: 118

2008 2009 2010 2011

B Reserves M Resources /
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YANACOCHA

43.65% Buenaventura, 51%

G Newmont, 5% IFC

Main metals Gold, Silver
Deposit & Mine type Open Pit

CAS (Average 2011) US$ 581 / OzAu

CONGA PROJECT
*CAPEX: * = USS 5.0 Billion
*Reserves: *11.8 M oz of gold.
* 3.2 B Lb of copper.
e Status: * EIA approved.
e Average Estimated Production:
* = 650 K oz of gold per year.
* =200 M Lb (100K ST) of copper per
year.
e CAS: = USS400 per oz of gold.

/

Oz Au (000)

2,500 ~

2,000 ~

1,500 +

1,000 +

Production Profile per Year \

2,057

1,461 1,293 1,330

2009

T T 1
2010 2011 2012% /

M Oz Au

* Estimated

30

25

20

15

10

249

10.3

R&NRM \

22.4 215 20.3

10.5

2008

2009 2010 2011
B Reserves Resources
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CERRO VERDE

19.56% Buenaventura, 54%

Ownership Freeport McMoran, 21%
Sumitomo

Main metals Copper, Molybdenum
Deposit & Mine type Open Pit

Cash Cost (Average 2011) USS 1.11 / LbCu

MAIN GROWTH PROJECTS

* Expansion of concentrator facilities from 120K to
360K MT per day.
* Expected copper annual production after
expansion: 600K MT (beginning in 2016).
* Total CAPEX: USS$4.0 Billion

ST Cu (000)

MST Cu

Production Profile per Year \

331

320

2009

333 314

1
2010 2011 2012* /

* Estimated

20

15

10

12.6

R&NRM \

18.4 18.4

14.4

2008

2009 20140 2011 /
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EL BROCAL

EXPANSION PROJECT

Ownership 53.8% Buenaventura

CAPEX USS 313 million

To expand plant capacity from 6K TPD to 18K TPD

Objective and a new tailing dam construction

Status Completing expansion from 10K TPD to 18K TPD

Dec —— a—  —

Jun

Jam Fen Mar Bps May Jum Jul fug Fep Dot Neow Dec Jan Feb Mar Apr May Jun bl Bug Sep Oct Mow Dec Yan F=b Mar Aps May

10K TPD

18K TPD

31



RIO SECO PROCESSING |

PLANT

Ownership 100% Buenaventura

CAPEX USS 75 million

To improve the quality of lead -silver concentrates from
Uchucchacua mine by reducing manganese content .
Resultant manganese sulfate concentrate with
commercial value.

Objective

Leaching processing facilities, sulfuric acid &
manganese sulfate plant to be completed by the end of
2012.

lan Dec
Feo Mar Lz May lun Jul lug Sep Dot Waow Des n’ Feb Mar &pr May Jun Jul Bug Sep Oct Now

Equipment procurement
Construction completed

Property Acquisition
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HUANZA

HYDROELECTRICAL PLANT

Ownership 100% Buenaventura

CAPEX USS 160 — 180 million

Objective To assure energy supply for direct operations

Energy generation 90.6 Mw

Status Under construction

Dec

Apr . > .
Jan Feb Mar pMay Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Civil works started Construction completed

33



Location of Exploration Prospects

81¢ 732

4. Mine development A

Chucapaca

Feasibility and

<i ®c Faique
Q A Brownfields >
\ ® Hualgayoc & Greenfields reserve generation
o5 \ Y Hydro plant

Projects
w

B Processing Plant

2. Resource

delineation
quwpﬁn , .
Rio See Minas Ragga E m
Lima e E— 1. Driling & | Ccaccapaqui o] Andrea
) e Ml Naza

/ ’Trapiche
Pucay
A Tambomayo

% __Antapite |l Yumpag |l El Faique |

1625
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CHUCAPACA

(CANTERAS DEL HALLAZGO)

Ownership
Main metals

Deposit & Mine Type

Status

Mineral Resources (NRM)

49% Buenaventura & 51% Gold Fields
Gold (copper and silver)

Open pit. Gravity, Flotation and CIL
- Water scheme & independent dam design in progress
- Feasibility study to be delivered on Q4 2012

132.7 MMt @ 1.4 g/t Au, 0.09% Cu and 10.8 g/t Ag
= 7.6 million Au equivalent ounces (As of September 2011)

35



Longitudinal section, block model and

resource cone for Canahuire ore body

CCP09-27

CCP09-63 36.9m @7.34 git Au| E

40m @ 7.84 g/t Au

Y

l

600W \ Au(gh)
A00W M >20
CCP09-60 CCP09-28 . 1.522.0
127.4m @ 8.55 g/t Au 44m @ 8.94 g/t Au
&8239 - ’ [] 1.0a1.5

(As of September 2011) NRM : 132.7 Mt @ 1.4 g/t Au, 0.09 % Cu, 10.8 g/t Ag (7.6 M ounces of equivalent gold) iy



TRAPICHE PROJECT

(EL MOLLE VERDE)

Ownership 100% Buenaventura
Main metals Copper, (molybdenum and gold)

Deposit & Mine type Open pit. Heap leach and SX/EW

Advanced exploration, infill drilling and scoping.
In June 2011: 30 years agreement signed with the Mollebamba community.

547 Mt @ 0.49% Cu (2.68 MT)
Mineral Resources (NRM) B elliate)iio il el

Includes 254 Mt @ 0.58% Cu of leachable material

Status

37



Trapiche: Mo anomaly and

chalcocite blanket

3 i NRM : 547 Mt @ 0.49% Cu, 0.014% Mo
(Cut off: 0.2% Cu)
d - -
£ lf‘l‘i ——— P,
! : ¢ H"a‘__ I%
i g T
o~ '___|l -\_\"--..‘_\_
"‘ =S 5 ‘H‘-‘_
r'f-r Ti 1 -L\l,
s,pav,n:-:nrzﬂ | !
| __——T—"s  TRAPICHE
\ % _a.i--%-. PORPHYRY
4| % COPPER ' ' : T (7S
I/’ [ OXIDE | | ] i II
| ZONE % |l
: : / e £
2 ' L S a:?s.mm v 8 A e, PR
St o4 _MILLUCUCHO SKARNE, - / i Ll -
s . .. i %\ \ li | | & Il ] | = '
e .:":.l.“_.. lli' iy '-..,—o--"'; , % F | j b | r T ""‘..,I,_-_‘- ! ;.
B SRARICHE PORPHYRY T J hx‘ 1 T il 4 AT 1 .:; :
fi 1 A £ Bl e e R, S fl T
5‘\- [l" { L-'-! II‘I" '-‘-ii-*‘;* .“i‘ ‘ ;ﬂ-ﬁ. ‘ I f’;‘.’
Q. Phliali - If 398,000 ey . 2 -emnt, 2. gh
i { = & oo W |I
= i \Ii G‘?\:I [}
18 = Y= Pt Chalcocite blanket
L Qlcuam e el ¢ - & oxides £
| % * E % 254 Mt @ 0.58% Cu %
."-' .a"f T
rate |
o e [ ] >100gitMo Diamond drill holes
Q. Esquinas i ' ey —
sl | ! X I:I c id 2001 - 2012
5 1 o= opper oxides
Mining properties — e ——
Graphic scale
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TAMBOMAYO

Ownership 100% Buenaventura

Main metals Gold and silver

Deposit & Mine Type High grade, underground with conventional metallurgy

Status Advanced exploration & mine development

Mineral Resources (NRM) 0.905 Mt @ 10.32 oz/t Ag & 0.33 oz/t Au

39



Tambomayo: Longitudinal section

Mirtha vein

NW - . DOH-02 - o - " SE
s ssom. mwgﬁau ﬁlﬂ*ﬁf&&& DDH-28 DDH-55 Qﬂﬂ%&&
25m. AL B70m. @15& au || 215m@132ek8u || L10m @117 8/thu 235m. @ 1.1g/tAu
0. e
a Hﬁ%ﬁ}fﬁw e T #ﬂ%ff& _ 3EBOzftAg 1050z/tAg
) H\r. N, 1512 ) e - ” 8 4,800
" A 0 [} 'E 1 I - > a
W O AT
Cota: 4,800 ; ‘“_"'m oW [ o eSS TME ° B o
? 6L MSE 740 m.% ' o
C:EI-I E 45 a5 ? . E
o Nv. 4740 <0 ° . :
- o
T2
[=]
Cota: 4,800
Cota: 4,500 DOH-47 DOH-62 OOH-57 DOH-54 4,500
0 a 430m. @ 14.0 g/t Au 335m. @ 148 g/t Au 5.05m. @ 16.1 g/t Au 6.80m. @288 g/tAu
? 14.3 0z/t Ag 5 060z/tAg 2.360z/t4g 3500z/tdg

Resources (NRM) as of June 1st, 2012:
Range of values (Au) 0.905 Mt @ 10.32 oz/t Ag & 0.33 oz/t Au

1 -00'5-00 glt I
5.00-10.00 g/t

>10.00 g/t E—
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Creating Value Through...

EXPLORATIONS OPERATIONS

Improving mining Mainly gold and precious ‘
operations metals

Solid exploration portfolio Trplrins el ] Junior companies ‘
process ‘

Exploring inside Peru & Incorporating chemical Located in Peru & ‘ |
Latinamerica process Latinamerica

Focused on precious metals

venture

Share risk through joint ‘

Assuring power supply Controlling interests ‘

Taking care of Improving Good corporate

SUSTAINABILITY environmental community e ——

issues relations

SAFETY IN EVERYTHING WE DO




Shareholders Strategy

* BVN has not issued new
equity for 16 years.

* Dividend policy:
dividends will not be less
than 20% of net profits.




www.buenavent ic)
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Investor Relations : Danijel
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Major mining properties & projects
In Cajamarca

LaZanja o Gk
% 33,044 has. Mha

.8 Galeno
¢ 1,563 has.

nt N

i Yanacocha
# 306,404 has.




Shareholders Structure

NAME INTEREST

Institutional Investors 43%
Benavides Family 28%
Peruvian Pension Funds (AFP’s) 15%
Others 14 %
/ Shareholding Structure \
OI2:5 Institutional

Investor
43%

Peruvian Pension

Funds {AFP's)
15%

OUTSTANDING
SHARES

254,442,328

Benavides Family
28%

47



