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Cautionary Statement

This presentation contains certain information that may constitute forward-looking information under applicable U.S.
securities legislation, including but not limited to information about costs applicable to sales, general and
administrative expenses; production volumes; current expectations on the timing, extent and success of
exploration; development and metallurgical sampling activities, the timing and success of mining operations and the
optimization of mine plans. This forward-looking information entails various risks and uncertainties that are based
on current expectations, and actual results may differ materially from those contained within said information. These
uncertainties and risks include, but are not limited to, the strength of the global economy, the price of commaodities;
operational, funding and liquidity risks; the degree to which mineral resource estimates are reflective of actual
mineral resources; the degree to which factors which would make a mineral deposit commercially viable are
present, and other risks and hazards associated with mining operations. Risks and uncertainties about the
Company’s business are more fully discussed in the BVN'’s form 20-F filed with the Securities and Exchange
Commission in the U.S. and available at www.sec.gov . Readers are urged to read these materials. Buenaventura
assumes no obligation to update any forward-looking information or to update the reasons why actual results could
differ from such information unless required by law.
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Buenaventura at a Glance

-1

2018E Revenue Breakdown!?

e
Buenaventura is Peru’s largest puincIy-traded:Erecious and base metals:company.
Business Overview Revenues(?
In millions USS

= BVN is engaged in the
exploration, development mining,
processing and trading of gold,
silver and other base metals via
wholly-owned mines and through
its participation in joint venture
projects.

= Extensive experience in the
mining sector with over 65 years
of operation.

= Based in Peru, a country situated
in one of the world’s most prolific
polymetallic belts.

1,150 -
1,274 1,250

1,069
] I I

2015 2016 2017 2018E

EBITDA Including Affiliates (1)

Silver

26% Copper

14%

B Zinc
14%
Gold '
31% Lead
t

hers 7%
8%

2017 EBITDA Including Affiliates
Breakdown by metal(")2)

In millions USS
650 —
714 750
646
372
2015 2016 2017 2018E

Base
Metals
53%

Silver
8%

Gold

0,
30% Others

9%

Notes: (1) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza, Contacto, Condesa, other small businesses of the Group.
(2) Considers the following forecast prices: Au: $1,306 US$/0z, Ag: $16.7 US$/Oz, Pb: 2,415 USS/MT, Cu: 6,949 USS/MT and Zn: 3,176 USS/MT.
(3) Includes (1) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha.

Source: Company filings
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Unparalleled Track-Record

Buenaventura has over 65 years of experience in the Peruvian mining industry as well as joint ventures with

other world class companies

Gold

= BVN acquires 11% from El Brocal.

= Orcopampa As of 2017, BVN’s has 61%

(1967: 75 =» 2017: 1.5K TPD) 20x = V.-
It

‘,‘:‘) 'eL BrOCAL
g

1993 Gold

= First doré bar obtained in
Yanacocha (More than 36 M
Au Oz produced to date)

2010 Gold

= La Zanja (~1M AuOz
produced to date)

=V NEWMONT
=V,
1994 u - 4 NEWMONT
Cerro Verde 2011 Gold

= Privatization of Cerro Verde
(together with Cyprus)

= Vg -FnEEPnn‘r McMoRan

= Coimolache, first doré bar is
obtained (~1M AuOz produced

Gold
= The first doré bar of
Tambomayo is obtained

CoPPER & GoLD to date) _ ‘ 2016
(1994: 30K =» 2017: 450-500K Cu MT) 15x . e w&d—;m
2014
(] 2013
= Acquisition of the Julcani * Uchucchacua
mine in Huancavelica (1975: 150 9 2017: ~4K TPD) 25x
= Foundation of 2010-11 = Huanza
Buenaventura | silver | G Hydroelectric plant:
1996 )
[ Mn | starts commercial
1993-94 = Rio Seco . operation (100 MW)
Inauguration of
1979 the chemical
plant
1975 T
= First Latin American mining
1971 company to list on the New
1967 = BVN lists on York Stock Exchange
e Lima Stoc
1953 the Lima Stock
Exchange
. .. . .
Odria Belaunde Velasco Morales Belaunde Fujimori Toledo Humala Kuczynski
(1948 — 1956) (1963 - 1968) (1968 - 1975) Bermudez (1980 — 1985) (1990 - 2000) (2001 - 2006) (2011 - 2016) (2016 - 2018)
Prado y Ugarteche (1975 - 1980) Garcia Garcia Vizcarra
(1956 — 1962) (1985 - 1990) (2006 - 2011) (2018 — present)



Supports

BVN'’s Strategic Plan

Drivers

-y,

- N
/7 Safety

Human Resources

Social
Management

Environmental
\ Managemey 4
N _ -
Technology and
Innovation

SUSTAINABILITY

Energy
Communications

Head Office

Tambomayo Gold
Orcopampa
Coimolache
La Zanja

Yanacocha

Silver
Uchucchacua
\EIEW

Julcani

Gold

Quecher Main
San Gabriel

Silver

Notes: (1) All values as of December 31%t, 2017.
(2) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza, Contacto, Condesa, other small businesses of the Group.
(3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha.
(4) Cash position as of September 30, 2018
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OPERATIONS

PROJECTS

FINANCIAL RESULTS

Estimated 2018 & FY17(1)

EBITDA (Direct Operations) 2

FY17: USS 372.2 M
2018E: USS 320 - 400M

EBITDA (Including Associates) 3
FY17: USS 714.4 M
2018E: USS 650 - 750M

Net Debt / EBITDA
FY17: 1.4x
2018E: <1.0x

Cash position:
2017: USS 215 M
2018 4): USS 355 M

Debt Rating
- Moody’s: Ba2



Investment Thesis

Based in Peru
- Extensively mineralized country / Long mining tradition /
Strong macroeconomic fundamentals

Diversified mining portfolio
- Commodities / Number of assets / Geographically

Long Term Business Plan

- 1stdriver of value - Portfolio of operations: striving for operational excellence /
De-Bottlenecking Program / Brownfield Exploration

- 2" driver of value - Portfolio of projects: organic growth with a disciplined
methodology to enhance outcomes

- 3" driver of value - Partner of Choice in Peru

BUE NAVENTURA



o Based in Peru:
=’ Extensively Mineralized Country with Strong Macroeconomic Fundamentals

Peru is situated in one of the world’s most prolific polymetallic belts. The country has shown strong economic growth
over the last 10 years, and also ranks as one of the world’s top mining jurisdictions; open and friendly to private
investment.

Peru: Global Leader in the Mining Industry(?) Mining Ecosystem

CECERCECES
D £ D £ D £ D £ D £
{;} Production - :
12% i Engineering / Consultant
10% . Ranking companies
4% 7% . % of World

HE e -

Gold Silver Copper Zinc Lead

Growing Economy with Low Inflation Rates P T

2008 — 2017 Average Investment grade

N

=
0]
X,
a
o
0 @
@
@
<

) G 1.7;26.5 .
30.0 - _ = Non-investment grade
7 S
9
?60 ’\? 6.0 @ 1.6;6.1 < \W\'\*’-r;/ay“:?‘*‘}“i Venezuela (SD)
E X . -9, Y. Colombia (BBB-) =¥ e ._gm\—
>~ F ¥ U
i = , Ecuador (B-) J ‘x;ﬂ/ A‘*\r‘\Brazil (88)
. & g " =
_g é 4.0 if») 2.0;4.2 G 3.6;4.1 I_ —— e Peru(BBB+) \ ‘L_/ ‘
© 3 y . 5 s
= & 3032 L&) 4.9 il_! Bolivia(BB) % ‘
- | N;fl / Paraguay (BB)
20 [ a—
1.0 2.0 3.0 4.0 5.0 6.0 : ‘/; ;‘/' Uruguay (BBB)
Real GDP Average 08 —'17 (%) Gleth) __g= 8
of Argentina (B+)

Sources: Bloomberg and Ministry of Economy and Finance of Peru.
Argentina: Not official source.
Notes: (1) As of December 31%t, 2017.
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@) Diversified Mining Portfolio

BVN's diversified portfolio of operations and projects represents outstanding near and long term opportunity

Diversified Investments Reduce Prices’ I Regional Clusters Leverage Important
Volatility Risk Synergies for BVN
;
= BVN’s Direct Operations are focused on precious metals, I "X\ Operation
with a well diversified portfolio through its participation in i ' ® rroject ! R __ Yanacocha
. v _______1 Quecher
joint ventures. i G:)_“M_ai_n _________
1 ! ® Yanacocha |
. - I - Sulfid -
2017 EBITDA Including Affiliates Breakdown by Metal® ..~ = 2.2 e
: ~ Coimolache |
Tambomayo L 0 9 U T N Coimolache |
Orcopampa ) A |~ e S Sulfides |
Gold Coimolache * Base : \ La Zanja
La Zanja Silver l\/;t;ls : North N
Yanacocha * 8% ° Lo NsE Ly TR ElFaique
Uchucchacua i
Silver Mallay uss 714 M : | A2 Uchucchacua
Julcani : : ®  Yumpag
El Brocal : A Mallay ;
Cerro Verde * Gold : @ Rio Seco Cerro Verde
30% ! 2 M t
Huanza, Rio Seco, Others : ’{i : érc;pun 2 DITEEIFETIEE]
Contacto 9% : 6? alo Norte — T Tambomayo
Other adjustments : . ®__ sanGregorio | R Y_ :
R I i )
Affiliates : |’R‘ Julcani e 12 'I:rg;ygh_e_ ]
: San Gabriel
;
1
1

Sources: BVN and other companies filings
Notes: (1) Calculation considers the Adjusted EBITDA (including affiliates)
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©)Long Term Business Plan

Supports

Proven ability to extend LOM through exploration programs focused on organic growth. Partner of choice in

Peru.

Drivers

[

Safety
Human Resources

Social
Management

Environmental
Management

Technology and
Innovation

Energy
Communications

Head Office

Tambomayo Gold
Orcopampa
Coimolache

La Zanja
Yanacocha

Silver
Uchucchacua
Mallay
Julcani

OPERATIONS

L.

Quecher Main
San Gabriel

Yumpagq

BUE NAVENTURA

PROJECTS

L.

De-Bottlenecking Program / Increase of
0])Y)|

] Main objective: to improve current
operations and increase efficiency.

= Lasts 3 years and will deliver USS 120-

150 M of EBITDA with a Capex of US$

35-45.

Results have already been seen in

2Q18.

= Intensive Brownfield explorations

Platform for Growth / Enhanced
Methodology

The portfolio of projects is under

development following a discipline and

comprehensive methodology:

=  Gold: Quecher Main and San Gabriel

=  Silver: Yumpaq

=  Base Metals: Yanacocha’s sulfides,
Coimolache’s Sulfides, Trapiche / El
Faique, San Gregorio, Rio Seco and
Emperatriz

Notes: (1) As of December 31, 2017.
(2) Includes 256,000 Au Oz from purchases (Gold Fields).

Key strategic partnerships with
global mining players

NEWMONT
Yanacocha

€ Sumitomo

=2 SOUTHERN COPPER

COImOIaChe ? SOUTHERN PERU

. FREEPORT-McMoRAN
& Sumitomo

& SUMITOMO METALS

Cerro Verde

10
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Portfolio of Operations

h ¥
V4

. (1) Stake Mining By
Our Operatlons Name owned®? method product
1)) Tambomayo O 0000% U/G [ )
BVN’s operations
presence y Orcopampa @) 100.00% uiG [ ]
o]
S _3) Coimolache B 40.10% o/P ()
y La Zanja . 53.06% o/P ]
Cajamarca 4 3 o
D .S.J Yanacocha 43.65% o/P [
TN @ Uchucchacua @ 100.00% uiG T
/ 90f11
|' mining units B ‘
\ operated by Pasco 2 Q) Mallay “ 100.00% u/G T
‘\ BVN? )
» \
P @ Julcani O 10000% u/G n
/ . A"
! Precious
I Metal !
\‘\ focused Q) Tajo Norte , 61.43% o/P ‘
LY Huancavelica
2 [
TN ] Marcapunta 61.43% u/IG
s Base ,r) P , ° ®
1
| Metals Arequipa ‘
\ Long-term @) cerroverde B 19.58% orpP o
‘\Eotential _f)
225 \
| Gold 4 Zinc @ U/G: Underground |
- ) o i Silver @ lead @ O/P: Open Pit |
Notes: (1) Affiliates are Coimolache, Yanacocha and Cerro Verde. BVN is in charge of : Copper . :
\ 1

the operation of Coimolache despite having less than 50% share.
(2) As of September 30, 2018.

BUE NAVENTURA
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Expanding Production Through Organic Growth

| Equity Silver Production Precious Metals

In 000 Oz In M Oz In 000 GEO
920-1,050
627 631 26.4 27-30
560-650 24.7

~
8%

2016 2017 2018E 2016 2017 2018E 2018E

B Direct Operations M Yanacocha M Direct Operations

Equity Copper Production Equity Zinc and Lead Production

In 000 MT In 000 MT In 000 GEO
56 - 65 800-880
128 122 120-130 51 55
38-42
37
29
2016 2017 2018E 2016 2017 2018E 2018E
B Direct Operations B Zinc W lead

Notes: (1) Direct Operations includes Tambomayo, Orcopampa, Coimolache, La Zanja, Uchucchacua, Mallay, Julcani, Tajo Norte and Marcapunta.
(2) Prices used for the Au and Cu equivalent calculation: Gold: 1,200; Silver: 16; Copper: 6,000; Zinc: 2,750; Lead 2,250

BUE NAVENTURA
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Cost Applicable to Sales / Competitive Profile

CAS In USS/0Oz
759 700-800

683

-1%

Copper Costs

CAS In USS/Cu Lb

2.30 2.20-2.40
2.10

2018E

2016 2017
H CAS MW Variation

BUE NAVENTURA

Silver Costs

CAS In USS/Oz

11.34 11.28

CAS In USS/Zn Lb

0.97
0.75-0.85

0.84

2018E

2016 2017

B Direct Operations

14



Operations Highlights:
Tambomayo

(U/G - 100%)

Buenaventura’s newest gold mine: 2018 will be the first full year operating at total capacity.

Highlights Results and Guidance

" 2018: first year of full production Production
® 2018 Exploration Program: Gold (kau0z) 125 - 135
O Drift/Tunnels: 8,200m (+112% YoY) ~
O Diamond Drilling: 50,200m (+69% YoY)
103%
. 64
® De-Bottlenecking Program:
O  Process Plant Tuning (Flotation +
cyanidation instead of cyanidation
+ flotation)
O  Backfill system (Coarse material) 2017 2018E
O  Mine Design Optimization (Sub
level stopping optimization and Costs
enhancement of mining CAS (Uss/au 03]
development) 671
~ 500 -
550
-22%
2017 2018E

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

BUE NAVENTURA

R&R (1) (2)
In 000 Au Oz
738
M Reserves 661
597
Resources 535
2016 2017

Reserves Variation
In 000 Au-Eq Oz

329 834
. ’ .

Dec-16  Exploration & FY17 Dec-17
Reinterp. Production

Key Points

" Product
- Dore bars
- Pb/Ag concentrate
- Zn/Ag concentrate

" Location
Arequipa (4,800 MASL) -

® Plant capacity 1,500 TPD

15



Operations Highlights:
Orcopampa (U/G - 100%)

One of BVN'’s oldest gold mines, with a significant potential (Pucara and Pucarina).

Highlights Results and Guidance R&R (1) ()

In 000 Au Oz
® 2018: focus on centralizing the Production

operation.

515
Gold (kauo0z) B Reserves 467

® 2018 Exploration Program:

O Drift/Tunnels: 14,400m (+15% YoY) -32%

O Diamond Drilling: 78,970m (+16% YoY) 120-140 2016 2017

. Reserves Variation
" De-Bottlenecking Program:
) In 000 Au-Eq Oz
O Hoist system
O Ventilation

210
O  Mine design optimization 2016 2017 2018E 372 404
Costs

Dec-16 Exploration & FY17 Dec-17
850 - 950 Reinterp.  Production

CAS (USS/Au 0z)

Key Point
~ ey Points

o ® Product
743 21% Dore bars

" Location
Arequipa (3,800 MASL)

" Plant capacity .~
1,500 TPD

2016 2017 2018E " Production initiated in 1967

704

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

BUE NAVENTURA

16



8315-N

8310-N

8305-N

Operations H

ighlights:

Orcopampa - Mine Centralization Plan

@ CENTRALIZED OPERATING ZONE

Prometida
Shaft

>
\!
,\

@
\

\

-
Y

\

4

g 2\ Xe) :
KU V0 \ /
’ Ve o .7 N
) /, ' 6,” \\ Pig \‘\ \\
AN et . PRBEC
\\ ”’P‘{\'b‘\ \ - cae \\
-
. N \\ P \
= m= Veins \\ S -7 \\
\
\ \
- \ A N
Zones with . R A\
e . ’ \ N
limited Pid A x'/ ® \
- © \
infrastructure Rt Q,@ o %
A ’ ' ':"'z’;‘}& ‘\\
o o:/ Q \_J
4
780-E 785-E

BUE NAVENTURA

(U/G - 100%)

O Extraction Chimney

[ ) Fresh Air Chimney

DDH (m)

FY 2017 H1 2018 FY 2018
67,922 | 41,508 | 78,970
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Operations Highlights:
Orcopampa - Mine Centralization Plan  (U/G - 100%)

NAZARENO ZONE

B Lo
Q. 1
4 s
: z
LEVEL 3540 _ 1
= \
> = -,
e \
o . Ay 3
7777777777777777777777 ==
)
LEVELIZO0 |
¥
LEVEL3170 B =l
e | Centralized
LEVEL 3050 i .
T —— Operating Area
Suspended tasks:
Stopes without infrastructure wwwws Air Entrance « w= == RB Air Entrance Project
= Programmed Stopes
Advances without infrastructure Air Exit = == == RB Air Exit Project
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Operations Highlights:
Coimolache (SCCO)

(O/P - 40.10%)

Profitable oxide operation with the potential to become an O/P long-term Cu producer.

Highlights Results and Guidance

R&R (1) (2)
In 000 Au Oz
" More production: Production 1,488 1,521
O Cienaga Norte area Gold (kAu02) m Reserves
160 - 180
O Agreement with Goldfields to purchase 023 256
oxides material (High grade, located 151 151 Resources ’ 826
within 18 kilometers) 2016 2017
| | o,
More than 1M Oz. produced to 13% Reserves Variation
date. In 000 Au-Eq Oz
. . 1,116 (3
® 2018 Exploration Program (sulfide): LS = -
O  Diamond Drilling: 12,200m (+38% YoY) 2016 2017 2018E 209
860
Costs
Dec-16  Exploration & FY17 Dec-17
CAS (USS/Au 0z) Reinterp.  Production
600-650
517 Key Points
492
~h "  Product
Dore bars ‘
[V)
21% " Location
Cajamarca (3,300 MASL)
" Production initiated in 2011.
More than 0.8M Au Oz were
2016 2017 2018E produced to date

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.
(3) Includes 256,000 Au Oz from purchases (Gold Fields).

BUE NAVENTURA
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Operations Highlights:
La Zanja (NEM)

LOM was extended until 2019 and has potential to be an U/G long-term Cu producer.

Highlights Results and Guidance

" More than 1M Oz. produced to Production
date. Gold (K Au Oz)
® 2018 Exploration Program: 140
127
O Diamond Drilling (Oxides): 2,000m
O Diamond Drilling (Sulfides): 8,000m
70-80
"  Potential sulfides copper resources: A
-41%
O Delineation of the ore body
Emperatriz
2016 2017 2018E
Costs
CAS (US5/Au 0z)
900 - 1,000
789
607 ~
20%
2016 2017 2018E
Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.
BUENAVENTUI:!A

(O/P - 53.06%)

R&R (1) (2)
In 000 Au Oz
417
M Reserves 277
2016 2017

Reserves Variation
In 000 Au-Eq Oz

75
268
170

Dec-16  Exploration & FY17 Dec-17
Reinterp. Production

Key Points
" Product
Dore bars ‘
" Location

Cajamarca (3,500 MASL)

® Production initiated in 2010:
more than 0.9M Au Oz were
produced to date

20



Operations Highlights:
La Zanja (NEI\%

Pampa Verde Pit

EMPERATRIZ

BUE NAVENTURA

San Pedro Sur Pt

(O/P - 53.06%)

21



Operations Highlights:
Yanacocha (NEM) (O/P - 43.65%)

Quecher Main has extended LOM until 2027 and is working to develop a long-term an profitable O/P Cu producer
(Yanacocha Sulfides and U/G Chaquicocha sulfides). Also, maintaining additional optionalities.

Highlights Results and Guidance R&R (1) ()

i In 000 Au Oz
® In 2017, Yanacocha purchased IFC’s 5% Production - 31
equity stake for USS48 M.  Reserves
Gold (K Au Oz)
" |n2Q 2018, BVN's equity stake in
Resources
Yanacocha returned to 43.65% from 45.95%
due to Sumitomo’s purchase of 5% stake. s [ 4.4 3.8
Proiects 535 470 - 545 2016 2017
. ~h
" Quecher Main 59
O Project has been approved and
currently is in Execution Stage
O Production expected in 2019 2016 2017 2018E
O The project has a Positive FCF Costs
O Estimated annual production of 200k
Au Oz between 2020 - 2025 CAS (Uss/Au0z)
O CAPEX: $250- $300 million 956 900 - 1,000 )
O CAS: 750 — 850 US$/AuOz 841 ~ Key Points
® Yanacocha Sulfides (O/P): 1% " Product
Dore bars ‘
O Feasibility stage expected to be " Location
reached by 2019 Cajamarca (3,800 MASL)
O More drilling and mining exploration - UOdUC;iOn;fgt;«‘:\;e: "(‘)19931
expected at Chaquicocha (U/G) w:rr: trag d du ‘
2016 2017 2018E produced to date

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.
(3) Resources include 17.5 M Au Oz from Conga.

BUENAVENTURA 22



Operations Highlights:
Yanacocha (NEM) (O/P - 43.65%)

Yanacocha Area

3 —
4 ¥ -\ \ |

hE &

Quecher
Main

BUE NAVENTURA



Operations Highlights:

Uchucchacua

One of BVN’s oldest silver mines with an extended LOM and strong profitability.

Highlights Results and Guidance

Encouraging exploration results
(high grade of Zinc and Lead) at
Cachipampa and Yumpaq (5
kilometers away) areas.

2018 Exploration Program:

O Drift/Tunnels: 15,000m (+8% YoY)
O Diamond Drilling: 89,400m (+25% YoY)

" De-Bottlenecking Program:

BUE NAVENTURA

O Hoist system
O Ventilation
O  Mine Design Optimization

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

Production

Silver (v g 0z)

16.2 16.6

15.0-17.0

~h
-4%

2016 2017 2018E

Costs

CAS (Uss/Ag 0z)

11.0 10.6

9.0-10.0

-10%

2016 2017 2018E

A N
(U /G -100% )
R&R (1))
In 000 Ag Oz -
113,128
s UG

" Resources

2016 2017

Reserves Variation

In M Ag-Eq Oz
19.9
74.3 Uit
16.5
Dec-16  Exploration & FY17 Dec-17

Reinterp. Production

Key Points

" Product

- Silver bars

- Pb/Ag concentrate

- Zn/Ag concentrate \
" Location

Lima (4,500 MASL)

" Plant capacity 4,000 TPD

24



Operations Highlights:
Uchucchacua

(U/G - 100%)

:
g

:
:

N
! /’ /’l
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r & 2\
P o :
; & Q":l' ,\\\0&4 1
g sd“/’,'/"\;("’
,-’, Q_ /”’l’” v ‘\.gﬂ
/e : W b h
& 7%
/"::fQ ‘\5--—::-:&{\---"
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LUch'EC|A ’/’
) -
e Q------ ”
TG
V. Candelaa
E316000 E318000 E320000 E322000
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LEGEND

VEINS
FAULTS

immm==== EXPLORATION
ZONES
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Operations Highlights:

Mallay

Small mine with a reduced economic impact on BVN'’s portfolio.

Highlights Results and Guidance

Take advantage of Mallay
processing plant to treat
Uchucchacua’s ore (more
profitable)

O 60 kilometers distance from
Uchucchacua mine

Production

(U/G - 100%)

R&R (1) (2)
In 000 Ag Oz

3,121

Silver (v ag 02)

M Reserves

" Resources

BUE NAVENTURA

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

1.1
2016 2017
0.4-0.5 Reserves Variation
~ ] In M Ag-Eq Oz
3.4 4.0
2016 2017 2018E 2.3
Costs
Dec-16  Exploration & FY17 Dec-17
CAS (Uss/Ag 0z) Reinterp.  Production
13.3 .
12.8 12.0-13.0 Key Points
~h " Product
-6% - Pb/Ag concentrate
- Zn/Ag concentrate
" Location \
Lima (4,250 MASL)
" Plant capacity 600 TPD
2016 2017 2018E
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Operations Highlights:
Julcani

BVN’s oldest silver mine. Back to basics to improve profitability.

Highlights Results and Guidance

" The underground production was
reduced to 400 TPD from 600 TPD,
centralizing activities in two areas.

Production

Silver (v ag 02)
33

A
(U/G - 100%)
R&R 1)(2)
In 000 Ag Oz
7,493 6,077
M Reserves

" Resources

BUE NAVENTURA

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

23-25
22 2016 2017
~h .
9% Reserves Variation
In M Ag-Eq Oz
1.4
6.9 6.1
2016 2017 2018E 2.2
Costs
17.1 Dec-16  Exploration & FY17 Dec-17
CAS (Uss/Ag 0z) ) Reinterp.  Production
14.0-15.0 Key Points
~h " Product
-15% - Pb/Ag concentrate
11.6 " Location
) Huancavelica (4,250 MASL)
- " Plant capacity 600 TPD
2016 2017 2018E
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Operations Highlights:
Cerro Verde (FCX & TYO) (O/P - 19.58%)

Largest copper producing mine in Peru: long life and low cost.

Highlights Results and Guidance R&R (1) ()

In K Cu MT
® 360k TPD plant throughput (largest Production
concentrating facility): Copper (kcum) 1323 13255
O Concentrator# 1: 120K TPD B Reserves
502 460 - 500
O Concentrator # 2: 240k TPD 482
" Copper production distribution: 2016 2017
O Cu Concentrate: 90%
O Cu Cathodes: 10%
® Syndicate Loan: USS 1.2 B
. 2016 2017 2018E
outstanding.
" Adividend of $200 M was paid on Costs
April 24, 2018. Cash Cost (Uss/CulLb)
15 1.4-1.5
13 Key Points
i ~h =  Product
-3% - Cu concentrate
- Cu cathodes
- Mo concentrate
" Location
Arequipa (2,600 MASL) -

2016 2017 2018E " Plant capacity: 360K TPD

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.
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Operations Highlights:
Tajo Norte (El Brocal)

Tajo Norte is becoming a secondary source of ROM.

Highlights Results and Guidance

" The annual production plan has
been modified. More production
(Zinc and Lead) will be derived from

Production

(O/P - 61.43%)

Zinc (kzn M)

. . 37 45 -55
the open pit than was previously 52
announced.

" The plan is to smoothly and ~h
efficiently transition the -4%
underground operation from 8k
TPD to 13k TPD.

® Focus on improving annual 2016 2017 2018E
profitability. Costs

CAS (US$/zn MT)
1,915

1,808 1,400 - 1,600
~h
-22%

2016 2017 2018E

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated
BUENAVENTURA

R&R (1) (2)
In KZn MT
1,068
938
M Reserves
Resources
702
(LOM) 601
2016 2017

Reserves Variation
In K Zn-Eq MIT

1,013.8
866.3

147.5

Dec-16  Exploration & FY17 Dec-17
Reinterp. Production

Key Points

® Plant #1: 7k = 10K TPD
(100% Cu)
"  Plant #2: 11k TPD
(Flexible Cu / Zn-Pb) s
® Product
- Pb/Ag concentrate
- Zn/Ag concentrate
" Location: Pasco (4,250 MASL)
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Operations Highlights:
Marcapunta (El Brocal)

(U/G - 61.43%)

El Brocal, BVN'’s largest mine, switching from open pit to underground in order to increase profitability.

Highlights Results and Guidance

Marcapunta .
Production

" Focused on “Project 13K” to duplicate
the copper production (Marcapunta
mine)

Copper (k cu MT)

" Improved commercial terms of copper
complex concentrates (nine contracts)

® 2018 Exploration Program:
O Diamond Drilling: 27,000m (+206%

45
~h
6%

45 -55

YoY)
2016 2017 2018E
" De-Bottlenecking Program: Costs
O U/G Mine Design Optimization
o U/G Mining Methods CAS (uss/cumn)
improvements 5,119 5,050- 5,250

O  Backfill system
O Transportation system
O O/P Mine Design Optimization
O Transition O/P from
Polymetallic to Copper Ore
O Process Plant Tuning 2016
O Processing Plant Tuning

4,651

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated

BUE NAVENTURA

2017

2018E

R&R (1) (2)
In K Cu MT

1,682 1,634

M Reserves

" Resources

2016 2017

Reserves Variation

In K Cu-Eq MT
1,123.1 1,056.1
67.0
Dec-16  Exploration & FY17 Dec-17
Reinterp. Production
Key Points

" Plant #1: 7k = 10K TPD

(100% Cu)
"  Plant #2: 11k TPD

(Flexible Cu / Zn-Pb) s
" Product

Cu concentrate
" Location

Pasco (4,250 MASL)
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Operations Highlights:
Marcapunta (El Brocal) (U/G - 61.43%)

El Brocal Area

Tailing Pond (Huachuacaja)

, ! \\‘," ) —

- .

OVer L SN
/F) N
99Be/ * N

Marcapunta
Norte

4= San Gregorio Marcapunta Tajo Norte

BUE NAVENTURA
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De-Bottlenecking Program - 3Q18/4Q18

L

Phase 1 End EBITDA
Name Progress Stage Objectives date 3Q18 4Q18
[
i ase 1: Plant Optimization increase in Au recovery / 1. > 1. 5 0-3.
osfﬂcessmg Plant P | | e | 2% increase in Aurecovery /1.5kTPD->16kTPD | : 2018 $25M  510-3.0M
o Tuning 0 Phase 2: Flowsheet change 2019
£ B
E U/G Backfill Phase 1: CRF (waste + cement) optimization Extension from300t0600m3/day | 4018 | | $0.5-1.0M
0 ‘80% e iuiabuisini Aniniaininiviaiaiaiabalatetelelel o ot
= System Phase 2: Coarse tailings + cement 2020
= B
o Mine Design ‘Phase 1:Sub level stopping optimization }_ Bench height from 10to 20 meters I 2019 |
) Optimization Phase 2: Enhance mining development Reduce by-passes meters 2020
9) Hoist System “ 90% |Phase 1:Prometida | hranspor‘tation costsavings: 2.15 USS/Ton | 4018 $0.5-1.0M
©
|
. ilati 7% #’l‘i’*ﬁlj NatividedyPucard Jr Operating efficiency - Easier access to new areas of exploration || 4018
g_ o’ Ventilation ‘ Phase 2: Ariana (Sur) New area with economic potential 2020
2 I
S Mine Design }f"la?_lL“EdECEOD of contractors and miningeauipment _ % |Ee_dt102 costsand improveefficiency | _ _ _ _________ |, 2009 Ll
]_) Optimization Phase 2: Mine centralization Less mine development 2019/2020
[
o) Hoist System B 255 ‘Phase 1: Deepening of Luz Shaft ‘ |Transpoltation costsavings: 5.14 US5/Ton I 3019
© 1
s P
= o ” Phase 1: Socoro Opeerjatmg efficiency - Easier access to operational areas of sq1s
o o Ventilation 100 e e TGty ~ T T T T T T T QVEIQPMENL — - — - o e m e mm - m - - — - - - - - - S0 1"~ """f1° """
_g ’ pamp Mew area of the mine
v}
= lo Mine Design +Phase 1: Mine centralization + {_Reduce costs and improve efficiency L I. DZDIG| B [
) Phase 2: Enhance mine design Less mine development 2020

Optimization

BUE NAVENTURA
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De-Bottlenecking Program - 3Q18/4Q18

L

Phase 1 End EBITDA
Name Progress  Stage Objectives date 3Q18 4Q18
5
® @u/e Mining Methods Phasel1:Changeinminingplan _ _ _ _ _ _ __ Exploitation of existing pillars. _ _ _ _ _ _ _ __ ________| 202000 .
E improvements Phase2: Optimization of sub level stopping Reduction in preparation meters 2020
] |
®
E @Backﬁll Systemn | Increase mine recovery IMinimize the generation of new pillars I 2020
@ 1
= I
= R
w Transportation “ 100% |Phase 1:Esperanza Tunnel Connection ‘ |Transportation cost savings: 1.77 USS/Ton I 3Q18 S0.5M $0.5-1.0M
=) System
= E | o Transition O/P Phase 1: Surface rights Complete relocation of “Smelter Village” 2019
3 :
5] E rom Polymetallic sl e T e e e e I A (Rl - T A
=B= to Copper Ore Phase 2: Pit Design Detail engineering 2019
[a]
[
o‘ 13K Copper 0 |Phase 1:13k processing plantand overland ||Stabilization of U/G mine at 13K MTPD (Current Avg. 10.5k) ‘I 4018
T) Production 28% Phase2:10.5—13.0k MTPD Ramp up U/G mine production 2015/2020
z
é Phase 1: Stable plant, 20x30 Mill 16k TPD ->» 20 kTPD 510.9M $12-15M
= Processing Plant gl . e
© R 110,07 i il i
% o Tuning 0 Phase 2: Ramp up 5% increase annual throughput 2013
1]
a
&
Capex? EBITDA® TOTAL $139M  $145-210M
25-30 15-25 Increased EBITDA $28-35M
4050 ____
10-15 e
65-75
35-45 120-150

Notes: (1) Chart presented on 2Q18
BUENAVE NTURA
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Portfolio of Projects -

Our Projects Development Level

Exploration Prefeasibility EE 11147 Development Startup

. BVN’s operations
presence

¢
0'. -,

Pasco ﬁg.’

Apurimac

Piura

Cajamarca

Ye)

A

&

Moquegua = el
[} 1
! §0Id Q Not operated by @ |
1 Silver { ] BVN !
' Base Metals @ !

Increase Value

To implement a disciplined process and I Focus on optimized capital allocation

increase value through our diversified

. . Disciplined process
portfolio of projects P P

Focus on implementing project management best practices

BUE NAVENTURA
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Greenfield Project - San Gabriel (Au)

Long Section Project Maturity
R
u: = _nnr‘ ;f;:_ GEOLOGY MINE (1)
MINE
Legend

WORKFORCE PLANT
Measured

SAFETY

D FACILITIES

Mineral Resources PERMITS

ENERGY

Category T™S (k) Au_g/t Au_Koz Ag g/t Ag Koz

INFRA
MIERUIT 7,682 5.73 1,416 7.04 1,739
Indicated
Inferred 5,609 4,54 819 7.2 1,299

Highlights

=
|

* Geomechanical model updated, trade-off studies |

performed.

Currently working on selecting an appropriate

mining method.

* Expected to reach Pre-Feasibility stage by 3Q19.

-
90% UGA - UG5
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Greenfield Project - Trapiche (Cu)

Long Section

Mineralizacién

Lixiviado
Oxidos
Wixto
Enriquecido
Transicional

Primario

Source: MP

Mineral Resources

Mineral TMS (k) Cu(%) Ca(%) Recup (%) Met Contain Cu

(t)
Oxides& | o3 145 | 040 | 0.92 85 253,172
mixture
Enriched | 206,021 | 0.54 | 0.30 72 1,105,773
Transitional | 39,707 | 0.47 | 0.49 55 187,258
Total 309,173 | 0.50 A 0.45 72 1,546,203
Highlights

* M3 finished existing information review, field visit
and scoping validation.

* Currently performing trade-off studies.

* Expected to reach Pre-Feasibility stage by 1Q19.

BUE NAVENTURA

Project Maturity

GEOLOGY

WORKFORCE PLANT

SAFETY

PERMITS ENERGY (1)

LAND (2)

INFRA




Greenfield Project - Rio Seco (Cu) Chemical Plant

Location Map

Highlights

Project Maturity

PLANT

FACILITIES

WORKFORCE ENERGY

SAFETY WATER

PERMITS INFRASTRUCTURE

LAND

Semi-commercial process testing underway.

HATCH finished existing information review, field visit and scoping

validation.
Environmental base-line underway.

Expected to reach Pre-Feasibility stage by 4Q18

BUE NAVENTURA
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Strong Financial Performance

Expected 2018 results are based on increased metal prices and BVN'’s cost reduction program commitment

Total Revenues EBITDA Direct Operations
In millions USS In millions USS
1,274 s 1150-1,250 320 - 400
1,069 6% 334 -
' -o l I -3%
2016 2017 2018E 2016 2017 2018E
Net Income(?) EBITDA Including Affiliates
In millions USS In millions USS
~h
319 00100 114 A 650-750
61 ° 646 -2%
I
(323) (1)
2016 2017 2018E 2016 2017 2018E

Notes: (1) 2016 Net Income includes Yanacocha’s impairment of US$ 388.2 M.
(2) Estimates based on BVN’s 2018 Forecast.
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2018 CAPEX

Disciplined capital allocation through sustaining capex and de-bottlenecking programs

Consolidated Capex (1) (2)

Free Cash Flow Quarterly Evolution

In millions USS

260

2017 2018E
B Sustaining M Growing

Notes: (1) Consolidated Capex includes 100% BVN, 100% La Zanja and 100% El Brocal.

(2) Considers the de-bottlenecking program.

BUE NAVENTURA

-10

-50

In 000s USS
150
120
112
110
70
56
50
42

30

Vi 8

[ [ |

1Q16 2I6 El 4I6 18m7 2Q17 3Q1l7 4Q17 1Q18 2Q18 3Q18
-14
-26
-38
-45

Buenaventura has generated a possitive
Free Cash Flow since 2Q17.

(3) Free Cash Flow calculation: Net cash and cash equivalents provided by Operating activities — Net cash and cash equivalents used in investing activities



Robust Financial Position

BVN has maintained a prudent debt structure through recent years, with strong financial performance and low
cost of levels of financing

Net Debt / EBITDA Debt Profile (1)(2)

Cash position:
4.00x USS 355 M

<1 afno

Total Debt (3):ﬂ = <18& 2 afios>
USS 694M m <2 &5 afios>

Avg. maturity: 2.7 years

Debt Maturity

Us$ M MM

BVN (Libor + 2.15%)

0.80x

Huanza (Libor + 2.75%) 15 17 131

El Brocal (Libor + 2.75%) 25 25 28 42

1Q16 2Q16 3Q16 4Ql6 1Ql1l7 2Ql17 3Ql1l7 4Q17 1Q18 2Q18 3Q18
El Brocal (3.65%) 5 5 10 30 30

Notes: (1) Consolidated debt includes: 100% BVN, 100% La Zanja, 100% El Brocal and 100% Huanza.
(2) Huanza’s debt is non recourse to BVN.
(3) As of September 30, 2018.
(4) Cash position as of September 30, 2018: USS 354.7 M

BuenavenTura 42



BVN’'s Cash Position

Cash and cash equivalents at year-end 2018E vs 2018B
In millions USS
360 355
320 \l,
EBITDA
280 |
240 \l’ CAPEX
215 |
200
’P Dividends from Cerro
Verde
160 l
120 ’P De-Bottlenecking
| program
79 79 81
80 T
Debt - refinanced
40 I

2014 2015 2016 2017 2018*

Notes: (1) Data as of September 30th, 2018.
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Supports

BUE NAVENTURA

Closing Remarks

Drivers

Safety
Human Resources

Social
Management

Environmental
Management

Technology and
Innovation

Energy
Communications

Head Office

Uchucchacua
\YEEYY
Julcani

Silver

PROJECTS

n Based in Peru

“ Diversified Mining Portfolio

m Long Term Business Plan
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OCDE vs Peru

Macroeconomic
Environment

y
6

Sophistication
of Markets 3
2
1
0

l
Labor \/
Market

Human
Capital

Source: World Economic Forum 2017 — 2018 / Ministry of Econonomy and Finance of Peru

BUE NAVENTURA

= OCDE Average
m— Peru

Institutional
Framework

Infrastructure
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Board Members

Roque Benavides
Chairman of the Board

= Civil Engineer

= Corporate Governance

Felipe Ortiz de Zeballos
Director

= |ndustrial Engineer
= Audit Committee

= Founder of the consultant Company

APOYO — Think Tank

José Miguel Morales
Director

= lawyer

= Corporate Governance

= Chairman of Sociedad Minera El
Brocal

German Suarez
Director

= Economist

= Audit Committee

= Former President of the Central
Bank of Peru

William H. Champion
Director

= Chemical Engineer

= Technical Operating Affairs

= Former president of the Phelps
Dodge Chile

Diego De La Torre
Director

= Business Administrator

= Corporate Governance

= President of the United Nations
Global Pact in Peru

Nicole Bernex
Director

= Geographist
= Social/ Environmental Affairs

= Academic Director of the Research
Center in Applied Geography of the

PUCP

BUE NAVENTURA
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Management Team

Victor Gobitz (54)
Chief Executive Officer

= Mining Engineer
= MBA

Alejandro Hermoza (56)
VP of Labor, Social &
Environmental Affairs

= Mechanical Engineer
= MBA

Leandro Garcia (50)
Chief Financial Officer

= Business Administrator
= |VIBA

Raul Benavides (63)
VP of Business Development

= Mining Engineer
= MBA

Juan Carlos Ortiz (47)
Chief Operating Officer

= Mining Engineer

= Master of Engineering

BUE NAVENTURA
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Sustainability

Frequency Rate

é )
Employment(?

Buenaventura : 3,462
L Third parties: 13,374

3.80

2.80
2.30
I 1.80

2013 2014 2015 2016

> 16,836

Education - Local Impact
100 schools, 400 teachers, +3500 students
+150 scholarships
\ UDEA —first bilingual university in Peru  J

( N
Health - Local Impact

+1,100 attended patients (rural people)
and 23 surgeries
\_ +15 campaigns +3,000 beneficiaries y

Local Economic Development

C

B UWEMNAAYENT LIRS

( )
Research

Tecnosoles (modified soil)
L to improve closure plan

% 37 Economic projects developed

16.1 Million soles — additional sales

N - .
Water Recirculation a%= 10 Promoted preparatory projects
96% O/P i
L 77% U/G y @ 4118 Producers connected with the
. market
. - 13.7 Millions leveraged (Public
Funds)

Notes: (1) Includes La Zanja, Molle Verde, El Brocal and Coimolache.

BUE NAVENTURA
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Commitment to Cost Control

Cost reduction efforts will show sustainable results

All-in Sustaining Cost (2)

In USS/ Au Oz

922
856

~h

706 -18%  650-750

2016 2017 2018E (2) 2017 BVN's Peers (3)

Source: Bloomberg and Buenaventura’s filings
Notes: (1) Considers 100% from BVN, 53.06% from La Zanja and 40.095% from Coimolache
(2) Estimates based on BVN’s Budget 2018
(3) BVN'’s Peers includes Gold Fields, Anglogold, Yamana, Kinross, Newcrest, Agnico, Newmont, Barrick and Goldcorp
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Liquidity / Analyst’ Coverage / Institutional Shareholders
/ LME s Prices vs. Stock Performance

Liquidity
Institutional Shareholders
lIIIII Average Daily Value Traded ): USS17,323,132

: @) .
NYSE Average Daily Number of trades \?) : 7,957 o Van Eck Associates 5.34% New York
J Corporation (USA)
: (1).
T Average Daily Value Traded (1): USS 350,393 o Fidelity Management .
Average Daily Number of trades @ : 14 @ & Research (USA)

= Azvalor Asset 4.51% Madrid
Analysts’Coverage D) Management (Spain)

3.66% London
John Bridges JP Morgan W/ Investment Management (United Kingdom)
Carlos de Alba Morgan Stanley e} BlackRock Fund 5 66% San Francisco
Tanya Jakusconek Scotiabank Advisors (USA)

Cesar Pérez-Novoa BTG Pactual
Botir Sharipov HSBC
Gold price, Copper price and BVN (3
Base = 100
115

Franklin Templeton

Gold % Change YTD: -6%
Copper % Change YTD: -16%

95 %
Gold

75 Copper I
January March June September BUN

Notes: (1) Average daily value traded between 01/01/2017 and 10/31/2018.
(2) Average daily number of trades between 01/01/2017 and 10/31/2018.
(3) Prices between 01/01/2018 and 10/31/2018.
BUENAVE NTURA



Dividends Policy

The Company’s dividends policy establishes that Buenaventura shall distribute to its
shareholders, on an annual basis, a cash dividend of at least 20% of the net earnings

generated by its own operations and by the subsidiary companies in which it exercises

control (understanding “control” to mean a shareholding stake of over 50% in its capital

stock). In the case of affiliated companies (those in which Buenaventura is a shareholder, but
does not have control over them) a 20% shareholding stake shall be used for the calculation
of said dividends, only in those cases in which cash dividends are distributed to

Buenaventura.

BUE NAVENTURA
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BUE NAVENTURA

NORTHERN REGION

S TN

Coimolache
(3,952 MIASL)
La Zanja uf |
e,
(3,628 MASL) e | Cerro Corona
d (3,952 MASL)

e Conga
Yanacocha g(sseoMASL) h

3,532 MIASL) | - <3
( ) U Galeno

m? &’ (3,840 MASL)
s g Michiquillay
(3,625 MASL)

? o B \-v’,“\--\.‘

-~
S

“Cajamarca




CENTRAL REGION

X ¢ Huanuco
X : Airport

"~Uchupchacua :

(4ﬂ§ Mhsq _ :
,mY’fVIaI '\"”.4 , Brocal

SMAsé)’ ; 7“’ 244 (4,301MIASL)

<1116 Km

Jauja Airport

4 ISSMASL)

t

R P AT W i Ayacucho
W . N AF ae SR a0 km Airport
F E RU G 25 K IR A 3
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SOUTHERN REGION
%Y 0 :

Orcopampa ‘; 2
R85, 788 MASL) e R
‘ \u'\‘a\ ¢ g \’:‘.‘. N

RO

n;‘;‘ < ¥
by

; by

’

Tambomayo @5 .
(4932M S1) i *

25 km 50 km

(25720 MIASL)

.:.. ‘ ‘. ,:. A._..::‘g ; -:. ':‘_ ? \ : .;;. : ’ | '
E: - '. , ' i-'gg CGerro Verde
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