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Cautionary Statement

This presentation contains certain information that may constitute forward-looking information under applicable U.S.
securities legislation, including but not limited to information about costs applicable to sales, general and
administrative expenses; production volumes; current expectations on the timing, extent and success of
exploration; development and metallurgical sampling activities, the timing and success of mining operations and the
optimization of mine plans. This forward-looking information entails various risks and uncertainties that are based
on current expectations, and actual results may differ materially from those contained within said information. These
uncertainties and risks include, but are not limited to, the strength of the global economy, the price of commaodities;
operational, funding and liquidity risks; the degree to which mineral resource estimates are reflective of actual
mineral resources; the degree to which factors which would make a mineral deposit commercially viable are
present, and other risks and hazards associated with mining operations. Risks and uncertainties about the
C o mp a nbysinass are more fully discussed in the B V N dosm 20-F filed with the Securities and Exchange
Commission in the U.S. and available at www.sec.gov . Readers are urged to read these materials. Buenaventura
assumes no obligation to update any forward-looking information or to update the reasons why actual results could
differ from such information unless required by law.
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Buenaventura at a Glance

r-—-——-—=—=—=—=—=—=—"=—"=—"™="=— A
Buenaventura is Peru’s largest puincIy-traded:Erecious and base metals:company.
Business Overview Revenue§® 2018ERevenue Breakdow#®
In millions US$
A BVN is engaged in the oo
exploration, development mining, ":ﬁ&er
: : 1,150¢
processing and trading of gold_, 1274 1250
silver and other base metals via 1069 B

wholly-owned mines and through 930 ' o
its participation in joint venture Gold ’
projects. 31% Lead

_ ] ] ] thers 7%

A Extensiveexperience in the 8%

mining sectomwith over65years 2015 2016 2017 S018E

of operation. 2017 EBITDA Including Affiliates
AY 2yS 2F (KS 62NImMMignsUsR 84 LINREATFAO
i B
polymetallicbelts. 650¢ e M;ZIBS
714 70 8% . 5%
646
USs$
379 714M
| = B
0% Others
2015 2016 2017 2018E 9%

Notes: (1) Include%00% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projgetgp EfBrocal HuanzaContactq Condesaother small businessesf the Group.
(2) Considers the following forecast prices: Au: $1,306 US$/Oz, Ag: $16.7 US$2415 US$/MT, Cu: 6,949 US$/MT and Zn: 3,176 US$S/MT.
(3) Includeq(1) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.6%#natocha

Source: Company filings
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Unparalleled Track-Record

Buenaventura has over 65 years of experience in the Peruvian mining industry as well as joint ventures with

other world class companies

1993

Gold

A Firstdoré bar obtained in
YanacochdMore than 36 M
AuOz producedo date)

2010 Gold

A LaZanja(~1MAuOz

Gold
A The firstdoré bar of
Tambomayds obtained

. produced to date)
Gold ) Copper AN NEWMONT i
i A BVN acquires 11% froEiBrocal A IV NewironT
A Orcopampa 'a 2F HwamTz . +bQalo9%} 3 ﬁ ‘Copper
(1967: 75C 2017: 1.5K TPD) 20x A 3V ::3 - ) Cerro Verde 2011 Gold
A Privatization ofCerro Verde
(together with Cyprus) A Coimolachefirstdoré bar is
p . obtained (~1M AuOzproduced
A 3v; [N Eueerony MetoRa to date) i 2016
(1994: 30KC 2017: 456500K Cu MT) 155 | 4 5, i—“- ‘G
2014
2013
A Acquisition of thelulcani A Uchucchacua
mine in Huancavelica (1975: 1505 2017:~4K TPD) 25x
A Foundation of 201011 A Huanza
Buenaventura 1996 Hydroelectric plant:
) starts commercial
199394 A RioSeco operation (100 MW)
Inauguration of
1979 the chemical
1975 plant
A First Latin American mining
1971 company to list on the New
1967 A BVN lists on York Stock Exchange
1953 the Lima Stock
Exchange
® - — -
Odria Belaunde Velasco Morales Belaunde Fujimori Toledo Humala Kuczynski
(1948¢ 1956) (1963¢ 1968) (1968¢ 1975) Bermudez (1980¢ 1985) (1990¢ 2000) (2001¢ 2006) (2011¢ 2016) (2016¢ 2018)
Prado yUgarteche (1975¢ 1980) Garcia Garcia Vizcarra
(1956¢ 1962) (1985¢ 1990) (2006¢ 2011) (2018¢ presen)



Supports

BUE NAVENTURA

BVN'’s Strategic Plan

Drivers

Tambomayo Gold
Orcopampa
Coimolache

La Zanja
Yanacocha

> Silver
- RS Uchucchacua
g 7 Safety Mallay
Py Julcani
28] Human Resourceé
<
Z Social
< Management
= _
)] Environmental
D RS Managemeyt/
Yy - -
Technology and Gold
Innovation QuecherMain
San Gabriel

Energy
Communications Silver

Head Office
Yumpaqg

Notes: (1) All valueasof December 3%, 2017.
(2) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Prdjanjg)ElBrocal HuanzaContactg Condesaother smalbusinesse®f the Group.
(3) Includeg2)+ 40.1% of Coimolache, 19.58% of Cerro Verded8reB/% ofYanacocha.
(4) Cash position as of Septembet"32018

OPERATIONS

PROJECTS

FINANCIAL RESULTS

Estimated 2018 & FY17

EBITDA (Direct Operations)
FY17US$ 372.2 M
2018EUS$320-400M

EBITDAIncluding Associates)
FY17: US$ 714.4 M
2018EUS$650- 750M

Net Debt /EBITDA
FY171.4x
2018E: <1.0x

Cash position:
2017: US$ 215 M
2018™: U$ 355M

Debt Rating
- a22ReémBaayY



Investment Thesis

BUE NAVENTURA

Based in Peru
- Extensively mineralized country / Long mining tradition /
Strong macroeconomic fundamentals

Diversified mining portfolio
- Commodities / Number of assets / Geographically

Long Term Business Plan

1stdriver of value MyPortfolio of operations: striving for operational excellence /
De-Bottlenecking Program / Brownfield Exploration

2"d driver of value MPortfolio of projects: organic growth with a disciplined
methodology to enhance outcomes

31 driver of value MPartner of Choice in Peru



0 Based in Peru:
=/ Extensively Mineralized Country with Strong Macroeconomic Fundamentals

Peru is situated in one of the world’s most prolific polymetallic belts. The country has shown strong economic growth
over the last 10 years, and also ranks as one of the world’s top mining jurisdictions; open and friendly to private
investment.

Peru: Global Leader in the Mining Industdy Mining Ecosystem
D& D& D& D& D&
g}} Production : .
12% Ranki Engineering Cpnsultant
10% 0 anking companies
4% % mmm % of World
B m
Gold Silver Copper Zinc Lead Legafframework
Growing Economy with Low Inflation Rates PR S T
I
2008¢ 2017Average T wexcosy | INVEStmentgrade
=3 . Ny &&———
30.0 ' & 17,265 S sy ' Non-investmentgrade
) gl - \
> b
E = 6.0 @ 16’ 6.1 Colombia (BBB-)T%?K,’;" ﬁ:ix Venezuela (SD)
S ————— 1
E g ) Eciador(t ) /\\;\:‘\/ . A‘«'\,‘\Brazil (BB-)
s ¥ 40 () 2.04.2 3641 __ _ B S
% . ‘ 30; 32 !_"‘2! _431 11_! Bolivia (BB) \\\(: \‘1\} j
= 4’;’\”‘\/\& / Paraguay (BB)
2.0 “ ;/ \:; 7
1.0 2.0 3.0 4.0 5.0 6.0 :;" ‘/; ;‘/' Uruguay (BBB)
Chile (A+) ) g,

Real GDP Averagengy m%o) —_—

Argentina (B+)

Sources: Bloomberg and Ministry of Economy and Finance of Peru.
Argentina: Nobfficial source.
Notes: (1) As of December 312017.
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@) Diversified Mining Portfolio

BVN's diversified portfolio of operations and projects represents outstanding near and long term opportunity

5AOSNAREAFTASR LYy@Sal w S Reatpondl Cludielis Oeveia@aportant

Volatility Risk Synergiedor BVN

1
Ve ~ ~ e ~ e ~ I ~ o ~ N~ ~ e
A.+bQa S5ANBOG hLISNIGA2ya | NB! TROWEER| 2y LINBOA2dza YSiltas
with a well diversified portfolio througlts participation in i ' ® Project ! % Yanacocha
|
1

---------- h
joi v ___1 Quecher
jOInt ventures. G?___M_ain _________
! ® Yanacocha |
i ili : i Sulfides
2017 EBITDA Including Affiliates Breakdown by Métal: L2 Suffides |
: ~ o A2 Coimolache
Tambomayo : :7é ~ Coimolache |
Orcopampa | A i Sulfides i
Gold Coimolache* Base :
La Zanja Silver Msegt[{):l)s : P
0
Yanacoch& 8% :
Uchucchacua i
Silver Malla
o Y US$ 714 :
ulcani ! Yumpag
El Brocal : A2 Mallay
CerroVerde * Gold | (P) Rio Seco Cerro Verde
30% ! 2 Marcapunta
Huanza Rio Seco, Others : 5}‘ - Np Orcopampa
Contacto 9% ! 5? ajoNorte [
Other adjustments ! . ® _ SanGregori llanEonayo
* Affili I . O N S S '
Affiliates : CEET . O Gl Rt UEDIEE
: San Gabriel
i
I
1

Sources: BVN and other companies filings
Notes: (1) Calculation considers the Adjusted EBITDA (including affiliates)
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©)Long Term Business Plan

Proven ability to extend LOM through exploration programs focused on organic growth. Partner of choice in

Peru.
Drivers
T I De-Bottlenecking Program / Increase of
Tambomayo Gold LOM
Orcopampa
Coimolache . . n
LaZanja ) Key strategic partnerships with
Vanacocha OPERATIONS A Main o_bjectlve: to improve current global mining players
Silver ~ operations and increase efficiency.
S Uchucchacua A Lasts 3 years and will deliver US$ -120
e iy ‘_. 150 M of EBITDA with a Capex of US$ NEWMONT
Human Resources } 35‘45 . ) Yan aCOC h a
Soci A Results have already been seen in OSumitomo
Management 2Q18

A Intensive Brownfield explorations

Environmental
Management

Supports

Technology and
=@= SOUTHERN COPPER

Innovation er Main -
QueSZ:Gah:riel Platform for Growth / Enhanced Coimolache &~ SOUTHERN PERU
e Methodology

Communications

The portfolio of projects is under
Head Office

Yumpag development following a discipline and
comprehensive methodology: . FReePORT-McMoRAN
PROJECTS A Gold QuechemMain and SanGabriel Cerro Verde & Sumitomo

& SUMITOMO METALS

A Silver Yumpaq
| A . 1asS aSidlrfay Iyl pD
I 2AY2f | OK Sm@giche Hlizf F R
Faique San Gregorio, Rio Seco and

Emperatriz

pul
O

Notes: (1) As of December$312017.
(2) Includes 256,000 Au Oz from purchases (Gold Fields).
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Portfolio of Operations

. Stake Mining By
Our Operations) Name owned® method  product
E;) Tambomayo @ 100.00% uiG e
.+ bdperations
presence ?J Orcopampa “ 100.00% u/G
L)
3 ?) Coimolache B 40.10% o/P
4) LaZanja D ss06% o/P
Cajamarca 43 ?) Yanacocha D wses% o/P
|
T @ Uchucchacua @) 100.00% uiG
7 9of 11 % |

4

1 P .

[ mining units
)

\

operated by Pasco
\

@) Mallay “ 100.00% u/G

\,
N,

@ Julcani O 100.00% U/G

~ Base Metals Silver

- \\ .
/ CN Lima
! Precious
I Metal ‘
\, focused Q) Tajo Norte | (J) 6143% o/P @
AN Huancavelica B ‘
TS @) marcapunta 61.43% UiG
/7 Base \ ) P d -t
1
| Metals Arequipa [ >
\ Longterm . Cerro Verde 19.58% o/P
‘\Botennal
225 \
\ Gold @ Zinc @ U/G:Underground |
N . . . Silver @ Lead @ O/P:OpenPit |
Notes: (1) Affiliates ar€oimolacheYanacochand Cerro Verde. BVN is in charge of 1 Copper @ !
1
\ 1

the operation ofCoimolachedespite having less than 50% share.
(2) Asof September 30, 2018.
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Expanding Production Through Organic Growth

| Equity Silver Production Precious Metals

In 000 Oz InM Oz In 000 GEO
920¢1,050
627 631 26.4 27-30
560-650 24.7

~
8%

2016 2017 2018E 2016 2017 2018E 2018E

m Direct Operations B Yanacocha B Direct Operations

Equity Copper Production EquityZinc and Lead Production

In 000 MT In 000 MT In 000 GEO

56¢ 65 800880

128 122 120130 51 55
38-42
37
29
2016 2017 2018E 2016 2017 2018E 2018E
m Direct Operations mZinc mLead

Notes: (1) Direct Operations includes Tambomayo, Orcopampa, Coimolackenjgdchucchacua, Mallay, Julcani, Tajo Norte and Marcapunta.
(2) Prices used for the Au and Cu equivalent calculation: Gold: 1,200; Silver: 16; Copper: 6,000; Zinc: @ Z280Lea

BUE NAVENTURA
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Cost Applicable to Sales / Competitive Profile

CASIn US$/0z
759 700-800

683

-1%

CopperCosts

CASInUSS/CulLb

2.30 2.202.40
2.10

2018E

2016 2017

m CAS m Variation

BUE NAVENTURA

SilverCosts

CASIn US$/0z

11.34

11.28

CASIn US$/Zn Lb

0.97

0.84 0.750.85

2018E

2016 2017
m Direct Operations

14



Operations Highlights:
Tambomayo

(U/G - 100%)

Buenaventura’s newest gold mine: 2018 will be the first full year operating at total capacity.

Highlights Results and Guidance

A 2018: first year of full production Production
A 2018Exploration Program: Gold ( Au02) 125-135
O Drift/Tunnels: 8,200m (+112% YoY) ~
0 Diamond Drilling: 50,200m (+69% YoY 103%
« _ 64
A DeBottlenecking Program:
O Process Plant Tuning (Flotation +
cyanidation instead of cyanidation
+ flotation)
O Backfill system (Coarse material) 2017 2018E
O Mine Design Optimization (Sub
level stopping optimization and Costs
enhancement of mining CAS (USS/AU 02)
development) 671
~ 500-
550
-22%
2017 2018E

Notes: (1) As of December 31st, 2017.
(2) Resources include measured and indicated.

BUE NAVENTURA

R&RW @)
In 000 Au Oz
738
B Reserves 661
Resources ek 535
2016 2017

Reserves Variation

In 000 AtEqOz
225 834
. i .
Dec-16 Exploration &  FY17 Dec-17

Reinterp.  Production

KeyPoints

A Product
- Dore bars
- Pb/Ag concentrate
- Zn/Ag concentrate

A Location
Arequipa (4,800 MASL) @

A Plantcapacityl,500TPD

15



Operations Highlights:
Orcopampa (U/G - 100%)

One of BVN'’s oldest gold mines, with a significant potential (Pucara and Pucarina).

Highlights Results and Guidance R&RLE

, o ] In 000 Au Oz

A 2018: focus on centralizing the Production
operatlon. Gold (k Au02) Fassres 515 467

A 201_8Exp|0raﬂ0n Program: Lo1 101 . . M
O Drift/Tunnels: 14,400m (+15% YoY) -32%
O Diamond Drilling: 78,970m (+16% YoY 120-140 2016 2017

Reserves Variation
In 000 AtEqOz

A De-Bottlenecking Program:
O Hoist system

O Ventilation 210
0 Mine design optimization 2016 2017 2018E ﬁ- 404
178
Costs I

Dec-16 Exploration &  FY17 Dec-17
CAS (US$/Au Oz) 850- 950 Reinterp.  Production

~ KeyPoints

Product
0
21% Dore bars

Location
Arequipa (3,800 MASL)

Plant capacity
1,500 TPD -

Productioninitiated in 1967

743
704

> > > >

2016 2017 2018E

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.

BUE NAVENTURA
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Operations Highlights:

Orcopampa - Mine CentralizationPlan  (U/G - 100%)

8315-N

8310-N

8305-N

@ CENTRALIZED OPERATING ZONF

Prometida
Shaft

@
\
\

\
\

G

N
e
\ e

-
Y

\

4

o .--f%% S
”o @® ExtractionChimney
SEAGRN R @®  FreshAir Chimne
\)oa"“ 0 3 // y
q 3o2? -7 \ S
Y = 2t Nt
1 P A B q. \
‘\\, ,f’ ’p."\'b«b \ N - - ca\e‘VT
=== Veins % NN -7 X FY 2017 H12018 FY 2018
Zoneswith L% N DDH (m) | 67,922 | 41,508 | 78,970
limited s Ayl s 1
infrastructure ’ e“'{”j A N,
’ ',,‘é'\& A
* "’/ Q \J
O’ |
780-E 785-E

BUE NAVENTURA
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Operations Highlights:
Orcopampa - Mine Centralization Plan  (U/G - 100%)

NAZARENO ZONE

B Lo
Q. 1
4 s
: z
LEVEL 3540 _ 1
= \
> = -,
e \
o . Ay 3
7777777777777777777777 ==
)
LEVELIZO0 |
¥
LEVEL3170 B =l
e | Centralized
LEVEL 3050 i .
T —— Operating Area
Suspended tasks:
Stopes without infrastructure wwwws Air Entrance « w= == RB Air Entrance Project
= Programmed Stopes
Advances without infrastructure Air Exit = == == RB Air Exit Project
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Operations Highlights:
Coimolache (SCCO)

(O/P - 40.10%)

Profitable oxide operation with the potential to become an O/P long-term Cu producer.

Highlights Results and Guidance

A More production: Production
0 Cienagad\orte area Gold (k Au0z)
. _ 160- 180
0 Agreement with Goldfields to purchase
oxides material (High grade, located 151 151
within 18 kilometers)
. ~h
A More than 1M Oz. produced to 13%
date.
A 2018ExplorationProgram (sulfide):
0 Diamond Drilling: 12,200m (+38% YoY 2016 2017 2018E
Costs
CAS (US$/Au 02)
600650
492 517
~h
21%
2016 2017 2018E

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.
(3) Includes 256,000 AOz frompurchases (Gold Fields

BUE NAVENTURA

R&ROL®@
In 000 Au Oz
1,488 1,521
m Reserves
256
Resources [Raldas 826
2016 2017

Reserves Variation

In 000 AtEqOz
1,116 (@)
1,076 :
’
209
860
Dec-16 Exploration &  FY17 Dec-17

Reinterp.  Production

KeyPoints

A Product
Dore bars ‘
A Location
Cajamarcg3,800 MASL)
A Production initiated ir2011
More than 0.8M Au Oz were
produced to date

19



Operations Highlights:
La Zanja (NEM)

LOM was extended until 2019 and has potential to be an U/G long-term Cu producer.

Highlights Results and Guidance

(O/P - 53.06%)

A More than 1M Oz. produced to Production
date. Gold (k Au02)
A 2018Exploration Program: 140 107
0 DiamondDrilling(Oxides): 2,000m
O DiamondDrilling(Sulfide$: 8,000m
70-80
A Potential sulfides copper resources: S
-41%
0 Delineation of the ore body
Emperatriz
2016 2017 2018E
Costs
CAS (US$/Au Oz)
900- 1,000
789
607 ~h
20%
2016 2017 2018E

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.

BUE NAVENTURA

R&ROL®@
In 000 Au Oz
417
m Reserves 277
Resources 253 166
2016 2017

Reserves Variation

In 000 AtEqOz
75
268
170
Dec-16 Exploration &  FY17 Dec-17

Reinterp.  Production

KeyPoints

A Product
Dore bars ‘
A Location
Cajamarcd3,500 MASL)
A Production initiated in 2010:
more than 0.9M Au Oz were
produced to date

20



Operations Highlights:
La Zanja (NEI\%

Pampa Verde Pit

EMPERATRIZ

BUE NAVENTURA

San Pedro Sur Pt

(O/P - 53.06%)

h A
& i\
Emperatriz y\;

21



Operations Highlights:
Yanacocha (NEM) (O/P - 43.65%)

Quecher Main has extended LOM until 2027 and is working to develop a long-term an profitable O/P Cu producer
(Yanacocha Sulfides and U/G Chaquicocha sulfides). Also, maintaining additional optionalities.

Highlights Results and Guidance R&RLE

e In 000 Au Oz
A In 2017 Yanacochpurchased IF€ 5% Production - a1
equity stake for US$48 M. = Reserves
. ] ) Gold (K Au Oz)
A In 2Q 2018, BVN equity stake in R
esources

Yanacocha returned to 43.65% from 45.95%

RdzS G2 {dzvAidz2vY2Qa LINDKL &S 27 piz adl1So [ 4.4 ] [ 3.8
PrOieCtS 535 470-545 2016 2017
A heMai ~h

QuecherMain 5%

O Project has been approved and
currently is in Execution Stage
O Production expected in 2019 2016 2017 2018E
O The project has a Positive FCF Costs
0 Estimated annual production of 200k
Au Oz between 20202025 CAS (US$/Au Oz)
0 CAPEX: $258300 million 956 900- 1,000 _
i 0 CAS: 75@ 850 US$AUOZ 841 ~ KeyPoints
A Yanacoch&ulfides (O/P): 1% A Product
Dore bars ‘
O Feasibility stage expected to be A Location
reached by 2019 ~ Cajamarcg3,800 MASL)
O More drilling and mining exploration A Eﬂfodtiztionggit;ﬁe: irg993
expected alChaquicochgU/G) Wors broduced 1o date.
2016 2017 2018E produced to date

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.
(3) Resources include 17.5 M Au Oz from Conga.

BUENAVENTURA 22



Operations Highlights:
Yanacocha (NEM) (O/P - 43.65%)

Yanacocha\rea

3 —
4 ¥ -\ \ |

hE &

: ~ , 'j Quecher
Yanacocha ; - viatn
Sulfides ‘ e

BUE NAVENTURA



Operations Highlights:

Uchucchacua

One of BVN’s oldest silver mines with an extended LOM and strong profitability.

Highlights Results and Guidance

A Encouraging exploration results
(high grade of Zinc and Lead) at
Cachipampa and Yumpaq (5

kilometers away) areas.
A 2018Exploration Program:

O Drift/Tunnels: 15,000m (+8% YoY)
O Diamond Drilling: 89,400m (+25% YoY

A DeBottlenecking Program:
O Hoist system
O Ventilation
O Mine Design Optimization

Production

Silverm ag 0z)

16.2

16.6
15.0¢ 17.0
~h
-4%
2016 2017 2018E
Costs
CAS (US$/Ag Oz)
11.0 10.6
9.0¢ 10.0
~h

-10%

2016 2017 2018E

Notes: (1)As of December 31st, 2017.

BUE NAVENTURA

(2) Resources include measured and indicated.

A N
0
(U/G - 100%)
R&RD @)
In 000 Ag Oz
113,128
100,613
m Reserves
2016 2017

Reserves Variation

In M AgEqOz
19.9
74.3 7.7
16.5
Dec-16 Exploration &  FY17 Dec-17

Reinterp.  Production

KeyPoints

A Product

- Silver bars

- Pb/Ag concentrate

- Zn/Ag concentrate \
A Location

Lima(4,500 MASL)

A Plantcapacity4,000 TPD

24



Operations Highlights:

Uchucchacua

BUE NAVENTURA

&

’ g
.

-

:
g

:
g

1C R
LL Cg'-CIA

e Q'.-----
) -

V. Candela‘ia

E316000

E318000

(U/G - 100%)

LEGEND
====VEINS

====  FAULTS

immemw EXPLORATION
ZONES
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Operations Highlights:

Mallay

Small mine with a reduced economic impact on BVN'’s portfolio.

Highlights Results and Guidance

A Take advantagef M
processing plant to

allay Production

treat Silver(M Ag 02)

' 9K dzO O fore (ndze Q &

profitable)

0O 60 kilometers distance from

Uchucchacuaine

BUE NAVENTURA

O4c05
-5996

2016 2017 2018E
Costs
CAS (US$/Ag Oz)
12.0¢ 13.0

I IG%I

2016

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.

2017

2018E

(U/G - 100%)

R&RD @)
In 000 Ag Oz

3,121

m Reserves

" Resources

2016 2017

Reserves Variation

In M AgEqOz
2.9
34 4.0
2.3
Dec-16 Exploration &  FY17 Dec-17

Reinterp.  Production

KeyPoints

A Product
- Pb/Ag concentrate
- Zn/Ag concentrate

A Location \
Lima(4,250 MASL)

A Plantcapacity600 TPD

26



Operations Highlights:

Julcani

BVN’s oldest silver mine. Back to basics to improve profitability.

Highlights Results and Guidance

ATheunderground production was
reducedto 400TPDfrom 600 TPD,
centralizing activities in two areas.

Notes: (1)As of December 31st, 2017

BUE NAVENTURA

(2) Resources include measured and indicated.

A N
0
(U/G - 100%)
R&RM(2)
In 000 Ag Oz
Production 7,493 s
Silver Ag 0z) m Reserves
3.3
 Resources
2.3¢25
2016 2017
9% Reserves Variation
In M AgEqOz
1.4
6.9 6.1
2016 2017 2018E 22
Costs
Dec-16 Exploration &  FY17 Dec-17
CAS (Uss$/Ag 0z2) Reinterp.  Production
14.0¢ 15.0 KeyPoints
A Product
_15% - PlYAg concentrate
11.6 A Location
' Huancavelicg4,250 MASL)
- A Plantcapacity600 TPD ¢
2016 2017 2018E

27



Operations Highlights:
Cerro Verde (FCX & TYO) (O/P - 19.58%)

Largest copper producing mine in Peru: long life and low cost.

Highlights Results and Guidance R&RLE

- INKCu MT
A 360k TPD plarthroughput (largest Production
; TP 13,535 13,155
concentrating facility): Copper « cumn
0 Concentrator # 1: 120K TPD m Reserves
502 460-
0 Concentrator # 2: 240k TPD 482 00-500
A Copper production distribution 2016 2017
0 CuConcentrate 90%
O Cu Cathodes: 20
ASyndlcat_e Loan: US$ 1.2 B 016 017 018E
outstanding.
A A dividend of $200 M was paid on Costs
April 24, 2018. Cash Costuss/cuh
15 1.4¢1.5
13 : KeyPoints
: ~h A Product
3% - Cu concentrate
- Cu cathodes
- Mo concentrate
A Location
Arequipa (2,600 MASL) @

2016 2017 2018E A Plantcapacity:360K TPD

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated.
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Operations Highlights:
Tajo Norte (El Brocal) (O/P - 61.43%)

Tajo Norte is becoming a secondary source of ROM.

Highlights Results and Guidance R&RLE

~ InKZn MT
A Theannual production plamas Production 1,068
been modified. More production Zine. (< zn ) u Reserves >%8
(Zinc andead) will be derived from 57 . Resources
the open pit than was previously 52 (LOM) 702 601
_announced. 2016 2017
A The plan is to smoothly and ~h
efficiently transition the 4% Reserves Variation
underground operation from 8k In K ZrEQMT
_TPD to 13k TPD. 1,013.8 6663
A Focuson improving annual 2016 2017 2018E 147.5
profitability. Costs
Dec-16 Exploration &  FY17 Dec-17
CAS (US$/zn MT) Reinterp.  Production
1,808 1915
- 1,400¢ 1,600 KeyPoints
A Plant#1: 7k& 10KTPD
~ ~ (100% Cu)
-22% A Plant #2: 11k TPD
_ (Flexible Cu / Z®b s
A Product
- Pb/Ag concentrate
_-Zn/Ag concentrate
2016 2017 2018E A Location: Pasca4,250 MASL)

Notes: (1)As of December 31st, 2017.
(2) Resources include measured and indicated

BUE NAVENTURA
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Operations Highlights:
Marcapunta (El Brocal) (U/G - 61.43%)

El Brocal, BVN'’s largest mine, switching from open pit to underground in order to increase profitability.

Highlights Results and Guidance R&RLE

Marcapunta _ InKCu MT
» _ L , _ . _Production L 1,682 1,634
AC20dzaSR 2y at NP2SOU_ mMoYEéE U2 RdzLXt AOFUS

Copper (K cuMT) m Reserves

the copper production Karcapunta

mme) 45-55 " Resources

45
~h
6%

A Improvedcommercial terms of copper
complex concentrates (nine contragts

2016 2017

A 2018 Exploration Program: Reserves Variation

In K CeEqMT
0 DiamondDrilling:27,000m (+206%
Yoy LAz 1,056.1
2016 2017 2018E 67.0
A DeBottlenecking Program: Costs
0 U/G Mine Design Optimization CAS Uss! Dec-16 Exploraon& FYL7 — Dec-17
0 U/G Mlnlng MethOdS AS (US$/Cu MT) Reinterp.  Production
. 5,05 5,250 :
improvements 5119 & KeyPoints
0 Backfill system 4651 - .
: : A Plant#1: 7kC 10KTPD
O Transportation system (100% Cu)
0 O/P Mine Design Optimization A Plant #2: 11k TPD
0 Transition O/P from A e g
Polymetallic to Copper Ore _ Cu concentrate
A Location

O Process Plant Tuning 2016 2017 2018E

. . Pascq(4,250 MASL)
O Processing Plant Tuning

Notes: (1) Asf December 31st, 2017.
(2) Resources include measured and indicated

BUE NAVENTURA
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Operations Highlights:
Marcapunta (El Brocal) (U/G - 61.43%)

El Brocal Area

Tailing Pond (Huachuacaja)

, ! \\‘," ) —

- .

OVer L SN
/F) N
99Be/ * N

Marcapunta
Norte

4= San Gregorio Marcapunta Tajo Norte

BUE NAVENTURA
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De-Bottlenecking Program - 3Q18/4Q18

L

Phase 1 End EBITDA
Name Progress Stage Objectives date 3Q18 4Q18
[
i ase 1: Plant Optimization increase in Au recovery / 1. > 1. 5 0-3.
osfﬂcessmg Plant P | | e | 2% increase in Aurecovery /1.5kTPD->16kTPD | : 2018 $25M  510-3.0M
o Tuning 0 Phase 2: Flowsheet change 2019
£ B
E U/G Backfill Phase 1: CRF (waste + cement) optimization Extension from300t0600m3/day | 4018 | | $0.5-1.0M
0 ‘80% e iuiabuisini Aniniaininiviaiaiaiabalatetelelel o ot
= System Phase 2: Coarse tailings + cement 2020
= B
o Mine Design ‘Phase 1:Sub level stopping optimization }_ Bench height from 10to 20 meters I 2019 |
) Optimization Phase 2: Enhance mining development Reduce by-passes meters 2020
9) Hoist System “ 90% |Phase 1:Prometida | hranspor‘tation costsavings: 2.15 USS/Ton | 4018 $0.5-1.0M
©
|
. ilati 7% #’l‘i’*ﬁlj NatividedyPucard Jr Operating efficiency - Easier access to new areas of exploration || 4018
g_ o’ Ventilation ‘ Phase 2: Ariana (Sur) New area with economic potential 2020
2 I
S Mine Design }f"la?_lL“EdECEOD of contractors and miningeauipment _ % |Ee_dt102 costsand improveefficiency | _ _ _ _________ |, 2009 Ll
]_) Optimization Phase 2: Mine centralization Less mine development 2019/2020
[
o) Hoist System B 255 ‘Phase 1: Deepening of Luz Shaft ‘ |Transpoltation costsavings: 5.14 US5/Ton I 3019
© 1
s P
= o ” Phase 1: Socoro Opeerjatmg efficiency - Easier access to operational areas of sq1s
o o Ventilation 100 e e TGty ~ T T T T T T T QVEIQPMENL — - — - o e m e mm - m - - — - - - - - - S0 1"~ """f1° """
_g ’ pamp Mew area of the mine
v}
= lo Mine Design +Phase 1: Mine centralization + {_Reduce costs and improve efficiency L I. DZDIG| B [
) Phase 2: Enhance mine design Less mine development 2020

Optimization

BUE NAVENTURA
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De-Bottlenecking Program - 3Q18/4Q18

L

Phase 1 End EBITDA
Name Progress  Stage Objectives date 3Q18 4Q18
5
® @u/e Mining Methods Phasel1:Changeinminingplan _ _ _ _ _ _ __ Exploitation of existing pillars. _ _ _ _ _ _ _ __ ________| 202000 .
E improvements Phase2: Optimization of sub level stopping Reduction in preparation meters 2020
] |
=)
E @Backﬁll System | Increase mine recovery IMinimize the generation of new pillars I 2020
@ 1
£ I
= .
(0] Transportation “ 100% |Phase 1:Esperanza Tunnel Connection ‘ |Transportation cost savings: 1.77 USS/Ton I 3018 S0.5M $0.5-1.0M
=) System
= E‘ | o Transition O/P Phase 1:Surface rights Complete relocation of “Smelter Village” 2019
S :
5] E rom Polymetallic sl e T e e e e I A (Rl - T A
=B= to Copper Ore Phase 2: Pit Design Detail engineering 2019
[a]
[
o‘ 13K Copper 0 |Phase 1:13k processing plant and overland |Stabilization of U/G mine at 13K MTPD (Current Avg. 10.5k) ‘I 4018
T) Production 28% Phase2:10.5—13.0k MTPD Ramp up U/G mine production 2015/2020
=
é Phase 1: Stable plant, 20x30 Mill 16k TPD ->» 20 kTPD 510.9M $12-15M
= Processing Plant @l . o
© R L0007 i i i [
% o Tuning 0 Phase2: Ramp up 5% increase annual throughput 2018
1]
o
&
US$MM CapeX? | EBITDAY TOTAL $139M  $145-210M
2018 2530 1525 Increased EBITDA
e B $28—35M
2019 40-50
10_15 ....................................
2020 65-75
3545 120150

Notes: (1) Chart presented on 2Q18
BUENAVE NTURA
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Portfolio of Projects -

Our Projects Development Level

. BVNSs operations
presence

Piura h ’
PO
Cajamarca f}

Pasco %‘J.’

Lima

Ye)

Apurimac
A

o
Mogquegua

__________________________________

:I Gold Q Not operated by -,
' Silver @ BVN -
' Base Metals®h

Increase Value
Focus on optimized capital allocation

To implement aisciplinedprocess and
increase valughrough our diversified I

. : STl
portfolio of projects isciplined process

Focus on implementing project management best practices

BUE NAVENTURA
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Greenfield Project - San Gabriel (Au)

Long Section ProjectMaturity

GEOLOGY  viNE @

PLANT
Measured

D FACILITIES

Mineral Resources ENERGY

Category  TMS(K) Au g/t Au Koz Ag g/t Ag_Koz

INFRA

MBI | 5 ae 573 | 1416 | 7.04 | 1,739
Indicated
Inferred 5,609 4.54 819 7.2 1,299

Total 13,291 | 5.23 2,235 | 7.11 3,038
Highlights
A Geomechanicamodel updated, trade-off studies

performed

A Currently working on selecting an appropriate

miningmethod.
A Expectedo reachPre-Feasibilitystageby 3Q109.
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Greenfield Project - Trapiche (Cu) »

Long Section

Mineralizacién

Oxidos
Wixto
Enriquecido
Transicional

. ‘.: ‘ :i Source: MP j

Mineral Resources

Met Contain Cj

Mineral TMS (k) Cu (%) Ca(%) Recup(%) (t)
Oxides& | o3 45 | 0.40 | 0.92 85 253,172
mixture
Enriched | 206,021 | 0.54 | 0.30 72 1,105,773
Transitional| 39,707 0.47 | 0.49 55 187,258
Total 309,173 | 0.50 | 0.45 72 1,546,203
Highlights

A M3 finishedexistinginformation review, field visit
andscopingvalidation

A Currentlyperformingtrade-off studies

A Expectedo reachPre-Feasibilitystageby 1Q19.

BUE NAVENTURA

Final Pit- Leaching

ProjectMaturity

GEOLOGY

PLANT

ENERGY (1)

LAND (2)

INFRA




Greenfield Project - Rio Seco (Cu)

Location Map

Highlights

Chemical Plant

ProjectMaturity

PLANT

FACILITIES

WORKFOR ENERGY

WATER

INFRASTRUCTURE

LAND

A Semicommercialprocesgestingunderway

A
validation

A Environmentabaseline underway

A

HATCHinished existinginformation review, field visit and scoping

Expectedo reachPreFeasibilitystageby 4Q18

BUE NAVENTURA






Strong Financial Performance

Expected 2018 results are based on increased metal prices and BVN'’s cost reduction program commitment

Total Revenues EBITDA Direct Operations
In millions US$ In millions US$
1,274 ~ 1,150¢ 1,250 372 320¢ 400
1,069 6% 334 -
’ _0 l I -3%
2016 2017 2018E 2016 2017 2018E
Net Income? EBITDA Including Affiliates
In millions US$ In millions US$
~
60- 100 650¢ 750
9 714
61 1% 646 -2%
I
(323) @
2016 2017 2018E 2016 2017 2018E

Notes: (1) 2016 Net Income included y | O anp&rmedtiof US$ 388.2 M.
(2) Estimateshasedon. + b20¥8Forecast
BUENAVENTUI:!A 40



2018 CAPEX

Disciplined capital allocation through sustaining capex and de-bottlenecking programs

Consolidated Capée® (2) Free Cash Flow Quarterly Evolution
In millions US$ In 000s US$
150

0
112

110

260

12
70
56
50
42
30
7 8
| |
-10 1Q16 2I6 36 4.[6 1@L7 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18
-14
.26
-38
2017 2018E -45

B Sustaining ® Growing Buenaventura hagenerateda possitive
FreeCashHow since2Q17.

Notes: (1)ConsolidatedCapexncludes100% BVN, 100% Eanja andL00% El Brocal
(2) Considerghe de-bottleneckingprogram
(3) Free Cashlowcalculation Net cash and cagtquivalentsprovidedby Operatingactivities¢ Net cash and caséquivalentsusedin investingactivities

BUE NAVENTURA
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Robust Financial Position

BVN has maintained a prudent debt structure through recent years, with strong financial performance and low
cost of levels of financing

Net Debt / EBITDA Debt Profile 1) @

Cash position:
4.00x US$ 355 M

<1 afo

Total Debt (3);m m<]1&2afios>
US$694M 2 <2 &5 afios>

Avg maturity: 2.7years

DebtMaturity

BVN (Libor + 2.15%)

0.80x

Huanza (Libor + 2.759 15 17 131

El Brocal (Libor + 2.75' 25 25 28 42

1Q16 2Q16 30Q16 4Q16 1Q17 20Q17 3Q17 4Q17 1Q18 2Q18 3Q18
El Brocal (3.65%) 5 5 10 30 30

Notes:(1) Consolidateddebtincludes 100% BVN, 100% La Zanja, 100Bsdgial andL00%Huanza
(2) | dzi y dlebt{&onrecourseto BVN.
(3) As ofSeptember30, 2018.
(4) Cash position as &eptember30, 2018: US$ 354.7 M
BUENAVE NTURA



BVN’'s Cash Position

Cash and cash equivalents at yeand 2018Evs2018B
In millions US$
360 355
J
EBITDA
280 |
240 \l’ CAPEX
215 [
200 .
1\ Dividendsrom Cerro
Verde
160 l
120 ’l\ De-Bottlenecking
program
79 79 81 I
: t
Debt- refinanced
40 I
2014 2015 2016 2017 2018*

Notes:(1) Data as oSeptember30th, 2018.
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Closing Remarks

Drivers

Uchucchacua
Safety VEEW;

Julcani
Human Resources

Social
Management

Environmental
Management

Supports

Technology and
Innovation

Energy
Communications

Head Office

Silver
Yumpaqg
PROJECTS

dAft TARS A
{dt TARSA

BUE NAVENTURA

n Based in Peru

“ Diversified Mining Portfolio

m Long Term Business Plan
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OCDE vs Peru

Macroeconomic

Environment
7
6
Sophistication
of Markets 3
2
1
0

|
Labor \/
Market

Human
Capital

Source World Economid=orum2017¢ 2018 /Ministry of Econonomyand Financeof Peru

BUE NAVENTURA

- OCDEAverage
— Pery

Institutional
Framework

Infrastructure
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Board Members

Roque Benavides
Chairmanof the Board

A CivilEngineer

A CorporateGovernance

Felipe Ortiz deZeballos
Director

A IndustrialEngineer

A AuditCommittee

A Founderof the consultantCompany
APOYQ@ ThinkTank

José Miguel Morales
Director

A Lawyer

A CorporateGovernance

A Chairmarof Sociedad Minera El
Brocal

German Suarez
Director

A Economist

A Audit Committee

A FormerPresidenif the Central
Bank ofPeru

William H.Champion
Director

A ChemicaEngineer

A TechnicaDperatingAffairs

A Formerpresidentof the Phelps
Dodge Chile

Diego De La Torre
Director

A Busines@dministrator

A CorporateGovernance

A President of the United Nations
Global Rctin Peru

NicoleBernex
Director

A Geographist

A Social/EnvironmentalAffairs

A Academidirector ofthe Research
Center inAppliedGeographyf the
PUCP

BUE NAVENTURA
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Management Team

Victor Gobitz(54)
ChiefExecutiveOfficer
A Mining Engineer
A MBA

AlejandroHermoza(56)
VP of Labor, Social &
EnvironmentalAffairs

A MechanicaEngineer
A MBA

Leandro Garcia (50)
ChiefFinancialOfficer

A Busines@dministrator
A MBA

Raul Benavides (63)
VP of Busined3evelopment

A Mining Engineer
A MBA

Juan Carlos Ortiz (47)
ChiefOperatingOfficer

A Mining Engineer
A Master of Engineering

BUE NAVENTURA
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Sustainability

FrequencyRate
3.80

2.80
2.30 501
I 1.80 IO

2013 2014 2015 2016 2017

Environment

Employment?
Buenaventura 3,462 >
Th|rd parties: 13,374 16,836

Educationg Local Impact
100 schools, 400 teachers, +3500 studergs
+150 scholarships
\ UDEA( first bilingual university in Peru J

7
Health¢ Local Impact

+1,100 attended patient&ural people)
and23 surgeries
\_+15 campaigns +3,000 beneficiaries

Local Economic Development

C

WERNAAYVERT RS

4 )
Research

Tecnosoles (modified soil)
L to improve closure plan

% 37 Economiqrojectsdeveloped

16.1Million solesc additionalsales

Water Recirculation A %= 10Promotedpreparatoryprojects
96% O/P .
| 77% U/G ) :ﬁ 4118Producersonnectedwith the
market
. 13.7 MillionsleveragedPublic
Fund}

Notes (1) Includes LZanja Molle Verde, EBrocaland Coimolache
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