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Third Quarter 2018 Results Conference Call




Cautionary Statement

This presentation contains certain information that may constitute forward-looking information under
applicable U.S. securities legislation, including but not limited to information about costs applicable to sales,
general and administrative expenses; production volumes; current expectations on the timing, extent and
success of exploration; development and metallurgical sampling activities, the timing and success of mining
operations and the optimization of mine plans. This forward-looking information entails various risks and
uncertainties that are based on current expectations, and actual results may differ materially from those
contained within said information. These uncertainties and risks include, but are not limited to, the strength
of the global economy, the price of commodities; operational, funding and liquidity risks; the degree to
which mineral resource estimates are reflective of actual mineral resources; the degree to which factors
which would make a mineral deposit commercially viable are present, and other risks and hazards
associated with mining operations. Risks and uncertainties about the Company’s business are more fully
discussed in the BVN’s form 20-F filed with the Securities and Exchange Commission in the U.S. and
available at www.sec.gov . Readers are urged to read these materials. Buenaventura assumes no obligation
to update any forward-looking information or to update the reasons why actual results could differ from
such information unless required by law.
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3Q 2018 Highlights ) 4

3Q18 EBITDA from direct operations was USS$ 53.1 million compared to USS 118.4 million reported in 3Q17, primarily due to by lower metal
1 prices and lower volume sold (Orcopampa and La Zanja).

3Q18 Adjusted EBITDA (including associated companies) reached USS 143.1 million, compared to USS 186.7 million in 3Q17.

2. 3Q18 Net Loss was US$ 10.3 million, compared to a Net Loss of USS 12.0 for the same period in 2017.

3 The Company’s De-Bottlenecking Program is proceeding well, with better than expected results. Estimated EBITDA for 2018 has increased
: from USS$ $15-25 million to USS $28-35 million

Buenaventura has successfully maintained its disciplined approach to capital allocation thereby generating FCF despite a lower EBITDA than

4. previously budgeted
3 A dividend payment of USS 0.06 per share/ADS was approved by Buenaventura’s Board.

During the quarter, the Company benefitted from its Business Interruption Insurance related to problems detected with the 20x30 mill at El
6. Brocal in May 2017. During 3Q18, the Company received US$ 10 million in advanced from a USS 55 million total possible claim.

BUENAVENTURA



Financial Highlights

Total Revenues

In USS millions

903.7 +1% 9114
~h

368.8 -26%

~ 271.9

EBITDA Direct Operations

3Q17 3Q18 9M17 9M18
Net Income
In USS millions +13%
525 A

+14%

-12.0 -10.3
3Q17 3Q18 o9M17 9M18

BUENAVENTUF!A

In USS millions

2556 g,

239.3

3Q17 3Q18 oM17 oM18

EBITDA Including Affiliates

In USS millions

*10% 5o7.9

463.6

3Q17 3Q18 oM17 9M18



OM EBITDA Waterfall

EBITDA 9M18 Budget vs. Actual
(In Million USS)

1.0
36‘2 - 13.9
]

Ag-7% 73.9 4.1
Au -2%
Cu +9% -31% (Au Orco)
Zn +1% -27% (Cu Brocal)*
Pb +0% -8% (Ag Chacua)
9M18 Budget A Prices A Volume AUnit Cost A De-bottlenecking A Administrative & 9M18 Real

Others
*Brocal’s gap could be filled with “Business Interruption Insurance”

BuenavenTura 5



2018 CAPEX

Disciplined capital allocation through Sustaining Capex and De-Bottlenecking Program

Consolidated Capex (1) (2)

In millions USS
260

130-170

100 - 120

2017 2Q18 - Forecast 3Q18 - Forecast

B Sustaining M Growing

Notes: (1) Consolidated Capex includes 100% BVN, 100% La Zanja and 100% El Brocal.

BUENAVENTURA (2) Considers the De-Bottlenecking Program.
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Strategic Roadmap — 3Q18 ) 4
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Supports

Drivers Financial Results 2Q18()

Tambomayo Gold
Orcopampa

Coimolache

La Zanja

AISC
3Q18: 1,020 USS/Au Oz

Yanacocha
I OPERAT'ONS 9M18: 837 USS/Au Oz
Silver

Uchucchacua
Safety

\EIEW
Julcani

EBITDA (Direct Operations) 2
Human Resources 3Q18: US$ 531 M
Social 9M18: USS 239.3 M
Management
Environmental
Management

EBITDA (Including Associates) 3

Technology and Gold 3Q18: US$ 143.1 M
Innovation Quecher Main 9M 18 USS 507.9 M

San Gabriel
Energy

Communications Net Debt / EBITDA: 0.95x

Silver

(Rolling 12 months)

Head Office

PROJECTS Debt Rating

- Moody’s:
- Fitch:

Notes: (1) All values cumulative as of September, 2018
(2) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza,
Contacto, Condesa, other small business of the Group 7

BUENAVENTURA (3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha



Y

Attributable Production o

Gold Production Silver Production

In 000 AuOz In M AgOz
457 1% 460 21 0
19.8 )

3Q17 3Q18 9M17 9M18 3Q17 3Q18 9M17 9M18

B BVN Direct Operations ™ Yanacocha

Notes: (1) Includes 100% of Tambomayo, Orcopampa, Uchucchacua, Mallay, Julcani; 61.43% of El Brocal; 53.06% of La Zanja;
BUENAVENTURA 40.095% of Coimolache; 43.65% of Yanacocha and 19.58% of Cerro Verde. 8



Y

Attributable Production @

Zinc Production Lead Production

In 000 ZnMT In 000 PbMT
47.7 26.9 28.4

3Q17 3Q18 9mM17 oM18 3Q17 3Q18 oM17 oM18

Copper Production

In 000 CuMT
920 54, 904

3Q17 3Q18 oM17 9M18

B BVN Direct Operations m Cerro Verde

Notes: (1) Includes 100% of Tambomayo, Orcopampa, Uchucchacua, Mallay, Julcani; 61.43% of El Brocal; 53.06% of La Zanja;
BUENAVENTURA 40.095% of Coimolache; 43.65% of Yanacocha and 19.58% of Cerro Verde. 9
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Consolidated Volume Sold o

Gold Volume Sold Silver Volume Sold

In 000 AuOz In M AgOz
281 263 18.5 19.3

3Q17 3Q18 IM17 9IM18 3Q17 3Q18 - 9M17 9M18
B BVN Direct Operations M BVN Direct Operations

BUENAVENTURA Notes: (1) Consolidated volume sold includes 100% of BVN'’s operating units, 100% of La Zanja and 100% of El Brocal 10
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Consolidated Volume Sold @

Zinc Volume Sold Lead Volume Sold

In 000 ZnMT In 000 PbMT
45.7 49.7 29.2 30.5

3Q17 3018 9M17 9M18 3Q17 3018 9M17 9M18

B BVN Direct Operations W BVN Direct Operations

Copper Volume Sold

In 000 CuMT
31.2 32.2

3Q17 3Q18 9M17 oM18

B BVN Direct Operations

BUENAVENTURA Notes: (1) Consolidated volume sold includes 100% of BVN'’s operating units, 100% of La Zanja and 100% of El Brocal 1 1



All-in Sustaining Cost and
Costs Applicable to Sales

!

AISC (1) CAS (2

In USS/AuOz

1,020

879 +16%

3Q17 3Q18

Notes: (1) Considers 100% from Buenaventura, 53.06% from La Zanja and 40.095% from Tantahuatay

BUENAVENTURA (2) Gold, Silver and Zinc CAS includes: 100% from Buenaventura, 100% from La Zanja and 100% from El Brocal 12

(3) Cash cost provided by Cerro Verde.



Gold Volume Sold

W’

Orcopampa at 100%

Volume Sold CAS

In 000 Au Oz In USS/AuOz
55 .48%

140
103
-26%
~h
l -

3Q17 3Q18 9M17 9M18

3Q18: 1,052
+51%
3Q17: 699

9M18: 931
+25%
9M17: 745

BUENAVENTUF!A

Tambomayo at 100%

Volume Sold

In 000 Au Oz
94

196%
~h

27 32 32
20%
I ~

3Q17 3Q18 oM17 9M18

CAS
In USS/AuOz

3Q18: 642
-10%
3Q17:714

9M18: 568
-21%
9M17: 715



Gold Volume Sold

I W’

Coimolache at 100% La Zanja at 100%
Volume Sold Volume Sold CAS
In 000 Au Oz In USS/AuOz In 000 Au Oz In USS/AuOz
+16% 98

+29% +22% +12%
~h 54
42
n B
Volume Sold
406 d376 3Q18: 756

104 3Q18: 593 45% 3Q18: 849
3Q17: 485 35 -47% 3Q17: 761
Bl
9M18: 647 . 9M18: 935
3Q17 3Q18 9M17  9M18 9M17: 500 3Q17 3Q18 9M17  9M18 9M17: 762
Yanacocha at 100%
In 000 Au Oz In USS/Au0Oz
7%
-31%
+13% 3Q17: 1,098
~ 0] .
138 156
9M18: 873
o
9M17: 1,007
3017 3Q18 9M17  9M18
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Silver Volume Sold

T

Uchucchacua at 100%

Volume Sold
InAg Oz M 3% In USS Ag/Oz
~h

Mallay at 100%

11.84

-21%
~h
4.45 3.52

3Q17 3Q18 oM17

Volume Sold
0.78 s 3Q18: 13.10
e 7%
~
37% 0.36 3Q17: 12.29
I
0.16 0.10 9M18: 12.60
N e 5%

3Q17 3Q18 oMmM17 6M18

BUENAVENTUF!A

9m17: 13.37

11.49 3Q18: 9.91

-10%
3Q17: 11.00
9M18: 9.92

-9%

9M17: 10.89

Julcani at 100%

9M18

Volume Sold
InAg Oz M In USS Ag/Oz

-19%

- i 3Q18: 14.63
-23% -5%
-~ 3Q17: 15.39
083 164
9M18: 15.33
e

9M17: 15.04
3Q17 3Q18 oMm17 9M18
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Copper & Zinc Volume Sold

El Brocal (Copper) at 100% El Brocal (Zinc) at 100%
Volume Sold Volume Sold
In 000 Cu MT In US5/CuTM In 000 Zn MT In US5/ZnTM

-13%

4%
31.1 g 322 3Q18: 5,741

B s

+10% -55%

5% SOl e

11.2 g 11.8 -22%

99 ~a 77 9M18: 1,516

"B % e 19%
9M17: 1,875

al7 3Qis  9m17  SMIs 3Q17 3Q18 9M17  6M18

3Q18: 813

Cerro Verde at 100%
Copper Production
In 000 Cu MT In USS/Cu Lb

-3%
365.5 ~ 353.9

3Q18: 1.47
2%
-3% 3Q17: 1.50
~h
128.6  124.9
9M18: 1.53

M17: 1.49
3017 3Q18 9M17  9M18
BuenavenTura 16



De-Bottlenecking Program -
3Q18/4Q18

Phase 1 End EBITDA
Name Progress Stage Objectives date 3Q18 4Q18
[
o;’rﬂcessing Plant 1000 | nesel:PlantOptimization ‘_ }29& increasein Au recovery / 1.5k TPD-> 1.6KTPD _ _l_ 2018 | | 925M | |510-3.0M |
g Tuning 0 Phase 2:Flowsheet change 2019
e B
5 U/G Backfill 50% }Phﬂ?_lr_cﬁ F (waste + cement) optimization _ _ _ _ - }E&te_ns_io_n from300to600m3/day  _ __ __ _ _______ l_ 4a1e 305-1.0M
'E T System ‘ Phase 2: Coarse tailings + cement 2020
©
'_
lo Mine Design ‘Phase 1:5ub level stopping optimization }_ Bench height from 10 to 20 meters l zo1cl| (RN [
3 _) Optimization Phase 2:Enhance miningdevelopment Reduce by-passes meters 2020
o_) Hoist System &) 90%  Phase1:Prometida | rfransportation cost savings: 2.15 US$/Ton | 4018 $0.5-1.0M
™ T
|
5 dati % +Pl“i-*il_: B 4 JPE erating efficiency - Easier access to new areas of exploration I_ 48 |
g' o A ‘ Phase 2: Ariana (Sur) New area with economic potential 2020
-
2 T
S o Mine Design }E"la_se_laﬂidefﬂo_n of contractorsand mining equipment _ : }_RE_dL_JCE costsand improveefficiency . ______ l* 2019 | . _____
1._) Optimization Phase 2: Mine centralization Less mine development 2018/2020
[
o_) Hoist System B 5% |Phase 1: Deepening of Luz Shaft | 'Transportation cost savings: 5.14 USS/Ton l 3019
© s
: B
o Phase 1: Socormo Operating efficiency - Easier access to operational areas of 2018
o o-J Ventilation 100% Phase2-Cachiparpa "~ """ """ TT7—- evelapment _ _ _ _ -l ETo S i e Aty
_g 1 . pamp New area of the mine
v}
2

Phase 2: Enhance mine design Less mine development

lo Mine Design +Phase 1: Mine centralization + +Reduce costs and improve efficiency |> 2019
T') Optimization

BuenavenTura 17



De-Bottlenecking Program
3Q18/4Q18

D N
y 4

El Brocal

Phase1 End EBITDA
Name Progress  Stage Objectives date 3Q18 4018
=
® @ U/G Mining Methods Phase1:Changeinminingplan _ _ _ _ _ _ _ _ Exploitation of existing pillars. _ _ _ _ _ _ ___________| 2020 L oo
E - improvements Phase 2: Optimization of sub level stopping Reduction in preparation meters 2020
g [
=)
E @ Backfill System Increase mine recovery IMinimize the generation of new pillars I 2020
] =
= .
w  Transportation “ 100% |Phase 1:Esperanza Tunnel Connection |Transpor‘tation cost savings: 1.77 USS$/Ton I 3018 S0.5M $0.5-1.0M
S System
§ ] o-) Transition O/P Phase 1:Surface rights Complete relocation of “Smelter Village” 2019
. rom Polymetallic , STES |l = e e I T = S s | gl |l
e } to Copper Ore Phase 2: Pit Design Detail engineering 2019
(=]
[
@) LKComer | @ opy | [Dse i iokerocesng plancand overiand pretileation ofU/S mine atIRMIFD (Curenrive 10K L dats L]
TJ Production Phase2:10.5-13.0k MTPD Ramp up U/G mine production 2015/2020
=
E Phase 1:Stable plant, 20x30 Mill 16k TPD -> 20kTPD $10.9M $12-15M
= o Processing Plant 0 e T e
? .) Tuning Phase 2: Rampup 5% increase annual throughput 2019
8
[=]
&
USSMM . EBITDA®™ TOTAL $139M  $145-210M
15-25 Increased EBITDA
.............................. 2018 5 28—-35M
40-50
65-75
120-150

BUENAVENTURA Notes: (1) Chart presented on 2Q18
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Strategic Roadmap — 3Q18

V4
Ay

=

Supports

Drivers

Financial Results 2Q18()

Tambomayo Gold
Orcopampa

Coimolache

La Zanja

Yanacocha

Uchucchacua
\EIEW
Julcani

Safety
Human Resources

Social
Management

Environmental
Management

Technology and

Innovation Quecher Main

San Gabriel
Energy

Communications

Head Office

OPERATIONS

Silver

Silver

Notes: (1) All values cumulative as of September, 2018
(2) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza,
Contacto, Condesa, other small business of the Group

BUENAVENTURA (3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha

AISC
3Q18: 1,020 USS/Au Oz
9M18: 837 USS/Au Oz

EBITDA (Direct Operations) 2
3Q18: USS 53.1 M
9M18: USS 239.3 M

EBITDA (Including Associates) 3

3Q18: USS 143.1 M
9M18: USS 507.9 M

Net Debt / EBITDA: 0.95x

(Rolling 12 months)

Debt Rating
- Moody’s:
- Fitch:

19



Pipeline of Projects — Update

Our Projects Development Level

Exploration Scoping Prefeasibility Feasibility Development .
Construction Startu
(PFs) (Fs) (D) :

. BVN’s operations
presence

Piura Q '.

Pasco %y

Lima

O

A

»

Apurimac

Moquegua e e e e e e m——
| Gold “J Not operated by !
1 Silver @ BVN !
1 1
| Base Metals . |

Increase Value

To implement a disciplined process and I Focus on optimized capital allocation

increase value through our diversified

. . Disciplined process
portfolio of projects P P

Focus on implementing project management best practices

BuenavenTura 20



Greenfield Projects - Rio Seco (Cu As)

Location Map

Highlights

Project Maturity

PLANT

FACILITIES

WORKFORCE ENERGY

SAFETY WATER

PERMITS INFRASTRUCTURE

LAND

* Semi-commercial process testing underway.

validation.
* Environmental base-line underway.

* HATCH finished existing information review, field visit and scoping

e Expected to reach Pre-Feasibility phase by 4Q18

BUENAVENTURA
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Greenfield Projects - Trapiche (Cu)

Long Section

Mineralizacién

| Lisiviado

{ | Oxidos
T o
- Enriquecido
H Transicional
Source: VP Bl pinsio

Mineral Resources

Mineral TMS (k) Cu(%) Ca(%) Recup (%) Met Contain

Cu (t)
Oxides & | o3 145 | 040 | 0.92 85 253,172
mixture
Enriched | 206,021 | 0.54 | 0.30 72 1,105,773
Transitional| 39,707 | 0.47 | 0.49 55 187,258
Total | 309,173 | 0.50 | 0.45 72 1,546,203
Highlights

Project Maturity

GEOLOGY

WORKFORCE PLANT

SAFETY

PERMITS ENERGY (1)

LAND (2)

INFRA

* M3 finished existing information review, field visit and

scoping validation.
*  Currently performing trade-off studies.
* Expected to reach Pre-Feasibility phase by 1Q19.

BUENAVENTURA




Greenfield Projects — San Gabriel (Au)

Long Section

Legend

Measured

Mineral Resources

Category TMS (k) Au_g/t Au_Koz Ag_ g/t Ag Koz
Measured | 5 cg) 5.73 1,416 7.04 1,739
Indicated
Inferred 5,609 454 819 7.2 1,299
Total 13,291 5.23 2,235 7.11 3,038
Highlights
* Geomechanical model updated, trade-off studies
performed.

* Currently working on selecting an appropriate
mining method.
* Expected to reach Pre-Feasibility phase by 3Q19.

BUENAVENTURA

Project Maturity

GEOLOGY

MINE (1)
MINE

WORKFORCE PLANT

SAFETY D FACILITIES

PERMITS ENERGY

INFRA

Geomechanical Model

90|% M‘JGI4—? UG5/ Lo | - —
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‘Www.buenaventura.com
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