


Cautionary Statement

This presentation contains certain information that may constitute forward-looking information under
applicable U.S. securities legislation, including but not limited to information about costs applicable to
sales, general and administrative expenses; production volumes; current expectations on the timing,
extent and success of exploration; development and metallurgical sampling activities, the timing and
success of mining operations and the optimization of mine plans. This forward-looking information
entails various risks and uncertainties that are based on current expectations, and actual results may
differ materially from those contained within said information. These uncertainties and risks include,
but are not limited to, the strength of the global economy, the price of commodities; operational,
funding and liquidity risks; the degree to which mineral resource estimates are reflective of actual
mineral resources; the degree to which factors which would make a mineral deposit commercially
viable are present, and other risks and hazards associated with mining operations. Risks and
uncertainties about the Company’s business are more fully discussed in the BVN’s form 20-F filed with
the Securities and Exchange Commission in the U.S. and available at www.sec.gov . Readers are urged
to read these materials. Buenaventura assumes no obligation to update any forward-looking
information or to update the reasons why actual results could differ from such information unless
required by law.
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Peru — Macroeconomic and Political Outlook

OCDE vs Peru Growing Economy with Low Inflation Rates

2008 — 2018 Average
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Peruvian Mining Industry

Peru: Strategic Location

BVN’s Operations
and Projects

N J
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(1) Source: USGS 2018

Peru: Global Leader in the Mining Industry()
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BVN: Unparalleled Track-Record

Buenaventura has over 66 years of experience in the Peruvian mining industry as well as joint ventures with other
world class companies

1993 Gold ) Gold
2010 Gold = The first doré bar of
= First doré bar obtained in Tambomayo is obtained
Yanacocha [Morethan 36 M * La Zanja (“1M AuOz
Au 0z produced to date) produced todate)
— [Copper © Wi Newironr * Wi mewionr
= BVN acquires 11% from El Brocal.
* Orcopampa As 0f 2017, BVN's has 61% 1994 u \Copper o011 —
(1967: 75 = 2017: 1.5k TPD) 20x .y 25 I ryamn Cerro Verde
= Privatization of Cerro Verde = Coimolache, first doré baris
I— (together with Cyprus) obtained (~1M Au0z produced
to date) _ 2016
= v R B e &
= Vg
{1994: 30K = 2017: 450-500K Cu MT) 15% R
2014
e C—
2013
= Acquisition of the Julcani * Uchucchacua 0 2010-11 * Huanza
::"i"E:j" H”a"‘;ﬂ"e'ica (1975: 150 < 2017: ~4K TPD) 25x Hydroelectric plant:
* Foundation o | Mn_ | starts commercial
Buenaventura silver | 0 1996 = RioSeco tion (100 MW
Inauguration of operation | )
the chemical
1993-94 T_‘ plant
1979

[ ]
1975 =  First Latin American mining
1971 company to list on the New
York Stock Exchange
1967 | = BVNlistson
1953 the Lima Stock

Exchange
® Odria r Belaunde I Velasco I Morales I Belaunde I Fujimori Toledo I Humala I Kuczynski
(1948 — 1956) (1963 —1968) (1968 — 1975) Bermiidez (1980 — 1985) (1990 — 2000) (2001 — 2006) (2011 - 2018) (2016 —2018)
Prado y Ugarteche (1975 — Garcia Garcia Vizearra
(1956 — 1962) 1980} (1985 — 1990) (2006 — 2011) (2018 — present)
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3. Company Overview and Strategy

BUENAVENTURA




B uenaventura’s Investment Thesis

Our Operations and Projects Investment Thesis

BVN'’s operations
and projects

presence
100% Based in Peru
e Extensively mineralized country / Long mining tradition /
Strong macroeconomic fundamentals / Investment grade
Cajamarca

Diversified Portfolio

eCommodities / Number of assets / Geographically

8of 10
mining units
operated by
BVN!?

Pasco

Long Term Business Plan

Precious
Metal
focused and
evolving to
copper

Base

Metals
Long-term
potential

e 1st driver of value - Portfolio of operations: De-
Lima Bottlenecking Program / Brownfield Exploration

*2nd driver of value - Portfolio of projects: organic

_ growth with a disciplined capital allocation
- ~
6 pmjects\\ Huancavelica . *3rd driver of value - Partner of choice in Peru
with
undergoing
\ studies Apurimac
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Buenaventura’s Purpose, Deliverables and Catalysts of Value

I. Our Purpose Il. Deliverables lll. Catalysts of Value

I |

/ ) Tambomayo Gold
f Orcopampa
Coimolache (JV)
SUSTAINABILITY La Zanja (JV)
Yanacocha (JV)

== \/ision

*Be a leading mining and metallurgical = Operations

company in LA that creates the most JRBEERRICRITIES:

value possible for society as a whole. 1 safety Uehuech
2. Social CHUECHACHS 1. De-Bottlenecking Program
) ) Julcani
Relationships
3. Environment

FINANCIALS
2 Market Value:
= $3.88(1
g : 2. Yanacocha Sulfide Project (JVs)
e 3. Development and Capital

) EBITDA (Including \ Gold Allocation (San Gabriel, Trapiche,
/ 8 regions Associates) @ \ Yumpagq & Rio Seco)
San Gabriel

2018:

Boosting 456 663.8M

Highland HDI

Cash Position® :

4. Strong cash position (S 284M) (2

Us$ 284 M piinpag 5. Extend average debt maturity
PROJECTS (match with average LOM)

Net Debt/ EBITDA :
<1.0x

Mining Industry mmp Driver of Economic Development
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Notes: (1) Market cap as of September 12th, 2019
(2) Includes 100% of Buenaventura (Julcani, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza, Contacto, Condesa, other small business of the Group + 40.1% of Coimolache, 19.58% of Cerro
Verde and 43.65% of Yanacocha
(3) Cash position as of June 30", 2019




Portfolio of Operations: BVN’s Tiers Definition

Higher Profitability

Exploration Program (New Areas

De-Bottlenecking Program

Sulfide Project (Cu — As) / Same Footprint

+ 100 M EBITDA

Lower Profitability

Julcani Reduce Footprint
u/G

Shorter LOM

Gold Y
Silver [ ]
Base Metals o

i Eonration Program
Tier 4 Orcopampa
e

Longer LOM

+ 10 years
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Portfolio of Operations

Our Operations) Stake Mining By
Name owned? method product

3'.,-) Tambomayo “ 100.00% U/G oLz

BVN’s operations
presence

3) Orcopampa “ 100.00% U/G [ )

Gold

i) Coimolache 40.10% o/P [ )

i) La Zanja 53.06% o/P [ ]

Cajamarca 4.»3 ‘
V%f) 5) Yanacocha

»
)
»
@ Uchucchacua ‘ 100.00% U/G © e
(')

43.65% oIP [ )

—
Pasco <1>)
o= =
7 >, (72) .
/ 8of10 ™ €@ |ulcani 100.00% U/G '
l mining units
‘\\ °peé?,t§f oY Lima ‘
N,
~,
. ™ ,f—-—N\ \ H 0,
//Preciou;\\ ’ Base \\ ‘p Tajo Norte ) 61.43% o/P ‘ .

4
4
1
I
1
\

) C
{ Metal Metals . \ g
i focused and Long-term Huancavelica ‘

\, evolvingto ‘. potential ’(J Marcapunta ) 61.43% u/G . J D

. copper o . <
‘ ;
Arequipa Q Cerro Verde ®  1958% o/P o 5
' C
J
7T ; D
| Gold J zinc @ U/G: Underground |
i Silver @ lead @ 0/P: Open Pit !
Notes: (1) Affiliates are Coimolache, Yanacocha and Cerro Verde. BVN is in charge of : :
the operation of Coimolache despite having less than 50% share. 1 Copper . 1 1 1
1 1

(2) As of December 31st, 2018.



Expanding Production Through Organic -
Growth

| Equity Silver Production Precious Metals

In 000 Oz In M Oz In 000 GEO

23.4 923
631 494 26.4 26.9 _ | m— |

20.8

591

h—‘
2017 2018 2019E 2017 2018 2019E 2018
B Direct Operations M Yanacocha
Equity Copper Production Equity Zinc and Lead Production
In 000 MT 30 - In 000 GEO
130 In 000 MT 68
122 122 117 63 48 839
55 I |
N W
40 C
37 39 M
;
<
]
2
_|
n— 7
2017 2018 2019E 2017 2018 2019E 2018 >

EmZinc MLlead

B Direct Operations B Cerro Verde

[y
N

Notes: (1) Direct Operations includes Tambomayo, Orcopampa, Coimolache, La Zanja, Uchucchacua, Julcani, Tajo Norte and Marcap unta.
(2) Prices used for the Au and Cu equivalent calculation: Gold: 1,200; Silver: 16; Copper: 6,000; Zinc: 2,750; Lead 2,250
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Cost Applicable to Sales - Consolidated
|

CAS In USS/0z CAS In USS/0z
820 11.00
849 - -
780 11.28 10.00
10.47
759
2017 2018 2019E 2017 2018 2019E
CAS In USS/Cu MT CAS In USS/Zn MT
5,556
) 2,138 w
5,489 5,159 1,850 C
. )
Z
5,115 1,750 £
1,720 <
m
Z
—|
C
T
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2017 2018 2019E 2017 2018 2019E 13




Highlights — Gold Operations

2018 Highlights 2019 Objectives

* First year of commercial production * To continue with the de-bottlenecking program
* The change in the metallurgical process began in * Increase mineral resources - new exploration
Tambomayo 4Q18 (Flotation + Cyanidation) areas:
(U/G—100%) * Cost reduction: Administrative synergies with * Deep areas — current footprint
Orcopampa) * Near mine

* New areas

* Started the centralization of the operation-> « Significant downsize (workforce)
Orcopampa reduced the production plan * Due to the De-Bottlenecking program, we expect to
(U/G- 100%) * Headcount and equipment optimization return to be a profitable asset in 4Q19
* Cost reduction: Administrative synergies with  Increase mineral resources
Tambomayo

* Studies for the closure plan (technosoles +perpetual

La Zanja * Production !olan: extgn.ded L.OIVI . . water treatments) at a pre-feasibility stage
(O/P- * Cost reduction: Administrative synergies with * New mine exploration of more ore bodies similar to
Coimolache Emperatriz
53.06%) * Discovery of the Emperatriz ore body: exploration « Emperatriz -> understand the geomechanical and
work (clean underground copper) hydrological components
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Highlights — Gold Operations

2018 Highlights 2019 Objectives

Coimolache * The purcha§e qf mineral to GoldFields worked well ‘ ‘ ‘
o/P * LOM optimization » Sulfides project at 20k = scoping level
( . * Cost reduction: Administrative synergies with La * Tailing deposit (Scoping study)
40.10%) Zanja * Base case scenario (20k) = expandable
» Started construction at Quecher Main according to
program (extends LOM to 2027)
Yanacocha « Sulfide project (2 business models): * Long term business case for the sulfides project
(o/P- a) flotation + autoclave * Enhanced assessment of the closure plan
43.65%) b) phase 1: flotation phase 2 flotation + autoclave * 2019 Estimated Production: 510,000 Au Oz
* Good exploration results at Antonio and
Chaquicocha projects
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Highlights — Silver Operations

2018 Highlights 2019 Objectives

* Start of the de-bottlenecking program

Uchucchacua * Optimize headcount and equipment * Long term business case -> increase plant capacity
(U/G—-100%) * Long term agreement with Oyon community to 6K MTPD
¢ Cachipampa and Yumpag-> positive exploration
results
Julcani L, o . . .
* QOperations’ centralization in Acchilla * Long term and positive business case

(U/G- 100%)
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Highlights — Base Metals Operations

2018 Highlights 2019 Objectives

e In December 2018, $406M were charged for the
tax authority’s process

* EBITDA:$ 1,240 M

* Debt repayment: S 250 M

* Cash position: $ 501 M

* Netdebt: $499 M

* Establish a formal Dividend Policy (2020)
* Settlement of tax dispute
* 2019 Estimated Production: 450k — 500k MT Cu

* Stable operation of 20x30 mill

* Business interruption insurance claim was
collected ($ 38.8 M)

¢ Resume explorations (DDH exploration: 30k m)

* Stabilize processing plant at 20k
* Long term business plan = Increase plant
capacity to 25K MTPD
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De-Bottlenecking Program — 2018

Phase 1 End EBITDA
Progress Stage Objectives date 3Q18 4Q18
[
orrocess"_lg Plant 0 100% ‘Phase 1:Plant Optimization ‘ |2% increase in Au recovery / 1.5k TPD -> 1.6 kTPD I 2018 S25M S1.7M
Tuning
| .
9} U!:vStaec:*lﬁ" ‘ 80% ‘Phase 1:CRF (waste + cement) optimization ‘ lExtension from 300 to 600 m3/day I 4018 S0.8M
progres ot o
rcopampa Progress  Stage Objectives date 3Q18 4Q18
|
?) Hoist System 0 100% ‘Phase 1: Prometida ‘ |Transpor‘cation cost savings: 2.15 USS/Ton ’ 4018 $0.8M
Phase 1 ) End EBITDA
El Brocal _Progress Stage Objectives date 3Q18 4Q18
|
9) Trar;,‘p;;tritlon 0 100%, ‘Phase 1:Esperanza Tunnel Connection ITransportation cost savings: 1.77 USS/Ton I 3018 S0.5M S0.6M w
C
[
Processing Plant Mm
?_) Tuning O oo ‘Phase 1:Stable plant, 20x30 Mill ‘ | LS AD | $10.9M $6.3M IZ>
<
M
TOTAL $13.9M $10.2M 5
C
Increased EBITDA
$24M s
2018
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De-Bottlenecking Program — 2019

EBITDA
Name Stage 1Q19 2Q19 3Q19 4Q19 TOTAL PRODUCTION COSTS
[
o Mine Design Optimization Increase of efficiency of the ratio of mining preparations per ton + Haulage fleet reduction $0.7M $1.0M $1.3M $1.5M $4.5M Uss/ Mt PEL TN
2 B 165.7 \-24%)
o ~ . -
E P f th
_g 9) Improvelflento the Change in the process: Cyanidation —> Flotation fo Flotation—> Concentrate Cyanidation I $0.8M $2.9M $3.9M $4.2M $11.8M 125.2
= - Metallurgical Process
@
= [ P
o Cost Optimization in Support |5ynergies between Orcopampa and Tambomayo l $0.1M $0.4M $0.5M $0.6M $1.5M
Areas 2018 2019
Ql Mine Centralization |REdUCﬁD" of equipment I 50.6M 50.6M $0.6M $0.6M $2.3M
© 1
E- T — - As mentioned in our latest
] o |mPr0V9me’:t of .eff|<:|encyln Reduction of exploration galleries and emphasis in diamond drilling l $0.6M $0.5M $0.5M $0.5M $2.3M press release, the effects will
s b exploration ;
c B be seen in 4Q19.
o P
Cost Optimization in Support |Synergies between Orcopampa and Tambomayo | $0.4M $0.4M $0.4M $0.4M $1.6M
1 Areas ——
T————————————————
PR uUss/ Mt
g) Opl;:lmlzatll::l o :he ore | Reduction of equipment and haulage distances | 50.1Mm $0.5M $0.3M $0.3M §1.3m - —;92‘
x B ransport system 1253 \7%
z N
'l:d o‘ Improvement of ?ﬂlmenqm Emphasis in zones close to the exploitation areas (centralization) I $1.0M $1.0M $1.0M $1.0M 54.0M 104.2
3 . _J' exploration
c 1
s b
ost Optimization in Support |Optimizatinn of services and process l $0.1M $0.6M 50.7M $S0.7M $2.0M o
_ Areas 2018 2019
1
QJ Mine Design Optimization |Stope design optimization to reduce galleries per ton mined I $0.3M $1.5M $1.8M $1.8M $5.5M US$/ Mt .
3 B 370 gy
I+ [ . . M
o o Renegotiation of cost rates with |Optimizatian of the use of equipment fleet | $0.2M $0.6M $0.6M $0.6M $2.0M
o contractors
= - 33.7
T
0' Increase_ n pr?ducuon due to Second stage in the optimization of metallurgical processes: Availability and Performance l S1.1M $1.3m S1.7M $2.3M $6.5M
T operational improvements 2018 2Q19

. . . ) . TOTAL u d g .
*Please consider a variation of +/- 5% to the figures given SeEM| [ RSsm| [RSEA| [Sten
above. T;)Tl’;l $45.6M
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Notes: (1) Cost of production excludes one-off payments.







Portfolio of Projects >

Our Projects Development Level

. BVN'’s projects
o -

Piura ’
V 1
5

Cajamarca
Pasco 9
Ot
Lima
O]
A

o

Apurimac

Moquegua
If Gold D Not operated by - |
. o : Silver . BVN -
Tler 1 Asset Deflnltlon | Base Metals @

v'IRR: + 15%

v LOM: +10 years

v’ Annual EBITDA: +100 USS M
v'Production Cost: 15t/ 2"d quartile

W
C
M
;
<
m
2
_|
C
J
)3

N
[y



Greenfield Projects — San Gabriel (Au)

3D View Project Maturity
Actual ramp ; : : : e \
- Legend
- ) saes

Highlights

* EIA approved. Ore Resources

* Expected to reach Pre-Feasibility stage by 3Q19 and * 77 M MT @ 57 g/t Au (1.4 M Au 0z

Feasibility stage during 2020 (Ausenco/Agnitia). - Measured and indicated resources.

. Expediting diamond drilling at San Gabriel Norte | | 26 M MT @ 45 g/t Au (08 M Au Oz
- Inferred resources.

aiming at declaring ore reserves in 1H20. Fechnical Assumpiions ~~ " """ T """ "o

* Geomechanical assessment is ready. «  Processing Plant: 3 ktpd (cyanidation)
*  Mining method: primary stopes (upper cut and fill) + + Estimated Annual Production: 120k — 150k Oz Au.

cemented fill and secondary stopes (mostly long hole Financial Estimates
stopes). + Estimated initial CAPEX: USS 300 - 400 M.
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e Estimated annual EBITDA: USS 75 - 125 M
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Greenfield Projects - Trapiche (Cu)

V4
.o . .
Cross Section Project Maturity
: : : GEOLOGY
-
WORKFORCE PLANT
{200 -
SAFETY D FACLITIES
Mineralizacion
Lixiviado
------- Onidos
Moo PERMITS ENERGY
Enriquecido
B Transicional
Source: :-MP primario
1]

Highlights

* ElAisin progress.

* Expect to reach Pre-Feasibility stage in
4Q109.

* Expediting geotechnical drilling
campaign to declare ore reserve in
1H20.

INFRA

Ore Resources

e 7226 MMT @ 0.42% (3.0 M MT Cu), @ 0.01% (0.08 M
MT Mo) - Indicated Resources

e 180.1 M MT @ 0.32% (0.6 M MT Cu), @ 0.01% (0.01 M
MT Mo)- Inferred Resources

e 2300 M MT @ 0.57% (1.3 M MT Cu) — Leachable

- Mineral____ _

Technical Assumption; ___________________

*  Processing Plant: 45-65 k tpd (heap leaching + SX-EW)

* Estimated Annual Production: 50 — 70 k MT Cu.

* Estimated initial CAPEX: USS$ 700 - 1000 M.

* Estimated anual EBITDA: USS 200 - 300 M
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Greenfield Projects - Rio Seco (Cu As)

Location Map Project Maturity

Uchucchacua

PLANT

Ve

FACILITIES

Rio Seco

WORKFORCE ENERGY

SAFETY WATER

INFRASTRUCTURE

LAND

Highlights

* ElAisin progress. Technical Assumptions CW

* Pre-feasibility stage is expected to be complete * Main source: Marcapunta Cu Concentrates M

in 1H20. * Heap leaching at atmospheric pressure IZ>

* Concluded FL Smith’s ROL technologies batch ) COppPTrd.'SOIV(Ed: Class".: technology = SX-EW ﬁ

. * _Arsenic fixed as scorodite __ __ ____ __ __ __ 7

testing. “Financial Estimates q

° UnIOCk Value fOF the CU pOI’th|IO ° Currently under analysis %

D




Greenfield Projects — Tantahuatay’s

Sulfides 20k (Cu) -~

Cross Section Project Maturity

GEOLOGY

= - P | s
b -x‘ i H L T...,.r"f i H ",. : ’rrrr" WORKFORCE PLANT
384 ST L2 TS s e .
"'L‘ et R e e e IJ' )
At ok : B coxpa SAFETY Fs) FACDITIES
e M o

Highlights

* Defining tailing dam location and
characterization (Wood).

* Expected to reach Pre-Feasibility
stage by 1H20.

PERMITS ENERGY

INFRA

Ore Resources

e 4885MTM @ 0.76% (3.7 MMT Cu), @ 0.2 g/t (3.5M
Oz Au) - Measured and indicated resources.

* 455.0MTM @ 0.68% (3.1 MMT Cu), @ 0.1 g/t (2.2 M
Oz Au) - Inferred resources

[ Technical _AsEu_m?)tToﬁs _________________

* Processing Plant (Stage 1): 20 k tpd (Flotation / current
L footprint)

Financial Estimates
e Currently under analysis
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6. Financial Results



Financial Highlights

Total Revenues

EBITDA Direct Operations

EBITDA Including Associates

In USS millions In USS millions In USS millions
1,100 750
1,274 -
1,167 -
900 330 . 600
- 664
FY17 FY18 2019E FY17 FY18 2019E FY17 FY18 2019E
Net Income CAPEX () Free Cash Flow
In USS millions In USS millions In USS millions
260
120 200
150 . 229 _
) 111 80 130
110
FY17 m 2019E 2017 2018 2019E 2017 2018 2019E

FY18

Notes: (1) Consolidated Capex includes 100% BVN, 100% La Zanja and 100% El Brocal.
(2) Considers the de-bottlenecking program.
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Robust Financial Position

Net Debt / EBITDA (2) Debt Profile (1) (2)

3.98x

Current Avg. < 1year
maturity: 1.6 otal Debt:
years USS 635M m<18&2years>

m <2 & 5 years>

Cash position (as of June 30th 2019) : USS 284 M

Debt Maturity

BVN (Libor + 2.15%)

Huanza (Libor + 2.75%) 17 131
_ El Brocal (Libor + 2.75%) 25 28 42 CW

0.82x <1.0x m
El Brocal (3.65%) 5 10 30 30 Z
. D
Debt Rating ﬁ
- E
1016 2016 3Q16 4Q16 1017 2Q17 3Q17 4Q17 1Q18 2Q18 3018 4018 1Q19 2Q19 4Q19 E MoobDy’s I FitchRatin gs C
1 7
Ba2 : BBB- >

(STABLE mump POSITIVE) | (STABLE)

Notes: (1) EBITDA 2018 from Direct Operations: USS 213 M ' (INVESTMENT
) (2) Consolidated debt includesp: 100% B\./N, 100% La Zanja, 100% El Brocal, 100% Huanza GRADE)

N
00

(3) Huanza’s debt is non recourse to BVN



Share’s Price Evolution (2014 — 2019)

Metal Prices vs BVN

Base = 100
Gold % Ch 126%
153 (o] (] ange (]

Silver % Change: -7%

Copper % Change : -23%
BVN % Change: +31%
103 S0 ﬂ
AN ‘G&“““h\ v »

A ool o AN
/ A e M S o I P
A

o3 \V'fWiiiFﬁ?' Gold
Silver ===
Copper ===
BVYN

3

2014 2015 2016 2017 2018 2019

Payable dividends for the period

USS Millions

W
C
Mm
5
<
1]
V4
o
C
J
>

7.63 7.62

2014 2015 2016 2017 2018

N
(Y}




ENABLERS

Closing Remarks

Deliverables Catalysts of Value Our Portfolio (Operations + Projects)
BVN's Tiers Definition

& Tambomayo Gold >
Orcopampa = 5 "
- . = Tier 2 Tier 1
Bockouon _ [ — E [ Tier 1 |
SUSTAINABILITY ~ Yanacecha (V) % A5
OPERATIONS 1. De-Bottlenecking Program = u/6 g
THREE PRIORITIES: - .
(]
;' ss:cf.i!:|v — e ————— _ED |<D_( Coi Uchuir;hacua
) = ) G -
Relationships = 2 OXId;/ 4 San\\
3. Environment . . = ( Gabriel J
2. Yanacocha Sulfide Project (JVs) = ~_~
—
FINANCIALS i "
S 3. Devglopment anq Capltal‘ +
TS Allocation (San Gabriel, Trapiche, OrCopampa
$3.881 Yumpagq & Rio Seco) ve
Gold Fn
EBITDA (Including . = la fo-
Associates) 2} ) SNt [ -r% @ O,
2018: %
US$ 663.8M 4. Strong cash position ($ 284M) (4 =
5. Extend average debt maturity ]
2 itionl3); .
Cash Positiont: (match with average LOM) 2 —
uss 284 M 5 +10 YEARS
PROJECTS Shorter LOM Longer LOM

W
i
Net Debt/ EBITDA :
<1.0x
o \ 12>
' Gold 4 ! <
' Silver e | M
- i Base Metals [ : Z
' Projects C, | E'
N . B
)]

Notes: (1) As of September 12th, 2019
(2) Includes 100% of Buenaventura (Julcani, Mallay, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, El Brocal, Huanza, Contacto, Condesa, other small business of the Group
(3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha
(4) Cash position as of June 30th, 2019
(5) Estimates for projects as of March 315, 2019
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BVN’s Tailing Dams Inventory

Types of sequentially raised tailings dams

Downstream: 3
Upstream: 2 Downstream:

5

20
Tailing
Dams

Downstream: 2
Upstream: 8

m Active m Remediated Closing + Inactive

Google Eartf

El Brocal’'s Modern Downstream Tailing Dam
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Sustainability

T T

Accidentability Index

a N
Employment®
Buenaventura : 3,462 > 16.836
Third parties: 13,374 ’
4.00 & =
.57
3.5 Education — Local Impact
100 schools, 400 teachers, +3500 students
+150 scholarships
2.00 2.11 1.90 \LUDEA _ first bilingual university in Peru V
1.59 - N
Health - Local Impact
+1,100 attended patients (rural people) and 23
surgeries
\_+15 campaigns +3,000 beneficiaries )

2013 2014 2015 2016 2017 2018

Local Economic Development

é N
Research PRA
Tecnosoles (modified BuenavernTuRA

soil) to improve closure

\_Plan y % 37 Economic projects w
_ developed C
16.1 Million soles — additional sales g
Water Recirculation = 10P ted ¢ act >
96% O/P ] romoted preparatory projects ¢

77% U/G ;

% U/ :&3 4118 Producers connected with g
\ J B the market 3
"~ - 13.7 Millions leveraged (Public C
Funds) 7

w
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Liquidity / Analysts’ Coverage / Institutional
Shareholders / LME’s Prices vs. Stock Performance

Liquidity

Institutional Shareholders Analysts’Coverage

; (1).
Average Dally Value Traded ': o Van Eck Associates 12.54% New York
T ussiossoass Y i nays_insiuion
Average Daily Number of trades 5 62 5 John Bridges JP Morgan
NYS E (2) . 8,435 QJ BlackRock Inc ) O an
. Francisco (USA) Carlos de Alba Morgan Stanley
Average Daily Value Traded *: Tanya Jakusconek Scotiabank
_ Fidelit 9
?@‘%&'ﬁ ::!i ! US5 375,671 QJ ,\;ai;gemem & (SL'JOS%’ Boston Cesar Pérez-Novoa BTG Pactual
Average Daily Number of trades Research
2):14
@ Franklin Templeton 4.25% London
Investment (United Kingdom)
Management
@ pavalor Asset 3.34% Madrid
anagement .
(Spain)

Gold price, Copper price and BVN )

Base =100

Gold % Change YTD: 17%
155 Copper % Change YTD: -20%
BVN % Change YTD: +4%

135
Gold

115 Copper mw=
BVN

” M
75
Ene-18 Mar-18 May-18 Jun-18 Ago-18 Oct-18 Dic-18 Feb-19 Abr-19 Jun-19 Ago-19

Notes: (1) Average daily value traded between 01/01/2018 and 02/28/2019.
(2) Average daily number of trades between 01/01/2018 and 02/28/2019.
(3) Prices between 01/01/2018 and 08/28/2019.
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Dividends Policy

The Company’s dividends policy establishes that Buenaventura shall distribute to its
shareholders, on an annual basis, a cash dividend of at least 20% of the net earnings

generated by its own operations and by the subsidiary companies in which it exercises control

(understanding “control” to mean a shareholding stake of over 50% in its capital stock). In the

case of affiliated companies (those in which Buenaventura is a shareholder, but does not have
control over them) a 20% shareholding stake shall be used for the calculation of said

dividends, only in those cases in which cash dividends are distributed to Buenaventura.
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Tambomayo: 2019 Exploration Program

I‘-‘ |5 |5 / )
g H g L
§ : $ ¢ :A
H o i e S ( 2
\ —o Program:15,070m I
(6 platforms)
o\ *'41}‘411‘/
/\/V v /,/I‘\
AN E
AN G
. & 41 = S
» ~ D SN
. / ; (€ IR SIS Loy 3
"/« LOSDIQUES secToR % N2,
7 L Se- R~ .
£, e T | \\¢ os°
% :
Sa S M aTH
S

~ =, expLoramions

2019 Exploration Program
Drift / Tunnels: 1,717 m
Diamond Drilling: 61,934 m

Mineralization Zone —

5,000 Z

~ -DDH-147
| @ DDH-154

————————— VENTUROSA VEIN ~ -------

- - ZONE
¢~ , operamions
N - ZONE
MIRTHA VEIN T

oIZ}DH-S?’Q

5,0002

?[359

1
\ .
| DDH-133@
1 ‘r En ejecucion
pDHse, @ DDH-291
/ I
DDH-96 ¢ I I 6 |
0;‘ DDH-136 = ; =ems Nv. 4540 Under execution
500 A0 i . DDH-34- [ — w 1 4,500Z
DDH-01  DDH-02 ! i P 1 WE |‘:ﬂ
H @ DDH-564 > o Nv.4340 w
[*] @ '} DDH-585 / § § = ||o_
DDH-03  DDH-04 ! DDH 55, 5 = g 1m
iz = g 19
000z 1O 1 .'S g =T ~ 4,000Z
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Orcopampa: 2019 Exploration

Program

A

UMACHUE

OCORURO

cC)
HITCAYMARCA

QUELLO QUELL

Industrial
=

-

RABEN
REDOR SUR

2019 Exploration Program
Drift / Tunnels: 1,500 m
Diamond Drilling: 56,000 m

Pucara System

sw Y

Zona Alta)

= -

iZona Bajg C
i

o

Nv. 3690

ajiop 0414090 '
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Uchucchacua: 2019 Exploration Program

' /
/ / LUCRECIA o
1 P / S
L*Cutac s | LG %3 &
& 4 3 | @
£ s, S L*Aguascocha 3
£ B =
2 | S NS
1 SN &0
e $/8% O B M
I oasd < \ 1,000m
BONNIE NORTE | o 28f A& —
ATt
o
8
©
N
o«
@
z
S
@
@
z
7 V8
27 & V-SanMateo
p s
2 e V. San Demetrio
E316000 E318000

z
H

MINASOCORRO

—

eorpm 5

¥

I
. dr10
T

1l 3510

TR

"7 Viourdes

MINA CASUALIDAD el MINA CARMEN

MINA HUANTAIALLA

MINA LUCRECIA MINASOCORRD

1771 Exploration Opex
Exploration Capex
veta

Falla
. Estratofalla

2019 Exploration Program
Drift / Tunnels: 2,100 m
Diamond Drilling: 60,000 m
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El Brocal: 2019 Exploration Program

NAg :3SAN

" .4;«:%‘! weler
5.GEOFiSICA |

~y e R
A % 3

IARCAPUNTAE -ZINC

Tajo® 3. SUPERFICIETN /) ‘ g |
Norte @ ..o . ¥ ,

- Zn-Pb-Ag $s \

»
S GAS032E
LR
- -

1
¢ MARCAPUNTASE
GA15¢
\

E-3
g3
o °
> 3
33
g ©
©x 3

- =4

2. MARCAPUNTA ESTE p o= b CC Villa de

Wl | \ \ Pasco
¥

!

1. SUBTERRANEO

&
#.! 4.GEOMETALURGIA
M

2019 Exploration Program
Diamond Drilling: 13,400 m

San Gregorio
Zn-Pb-Ag
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Reserves — Gold

Orcopampa

Reserves Balance Dec. 2017 - 2018 (V)
In thousand MTs
1,000

900 g512KMT

800
700 10.0g/t
Au
600
500
-353.9KMT 13.58/t
14.3g/t
400 Au
-136.3 KMT
300
200
100
0

Reserves Dec. 2018 Reinterpretation
2017 Production & Reclassification

Model: Dec 2017
Au Price: 1,3005/0z
Ag Price: 18$/0z

Reserves Balance Dec. 2017 — 2018 (Y

In thousand gold ounces

561.3KMT  9223KMT
400 391.1KO0z

350
e 86.8K 0z 305.5K 0z
Au 300
» oo [
200 -59.1K 0z
150
100
50
Cut-off ch
utolf change RESE;;SBDEC' Reserves Dec. 2018 Reinterpretation  Cut-off change  Reserves Dec.
2017 Production g Reclassification 2018

Notes: (1) Due to centralization, some
isolated reserves have been re-classified as

Model: Dec 2018
Au Price: 1,3005/0z
Ag Price: 17 $/0z

Model: Dec 2017
Au Price: 1,3005/0z
Ag Price: 185/0z

Model: Dec 2018
Au Price: 1,300 $/0z
Ag Price: 17 $/0z resources.

Tambomayo

Reserves Balance Dec. 2017 - 2018 1V
In million MTs
4.0

35
3.0

2.5

20 19MMT

9.80z/t
1.5 AgEq
-0.6 M MT
10 13.7g/t 16.8g/t
Au Au
05 -0.6 M MT
0.0

Reserves Dec. 2018 Reinterpretation
2017 Production & Reclassification

Model: Dec 2017
Au Price: 1,300 $/0z
Ag Price: 185/0z

Zn Price: 2,600 $/t
Pb Price: 2,250 5/t

Reserves Balance Dec. 2017 - 2018 1V
In thousand GEO

900
834.2K 0z
2.7M MT 3.4 M MT 800
700
281.0K0z 603.2K 0z
600 -176.3 K0z
3.3g/t 500
Au
400
300 -335.7K0z
200
100
Cut-off change  Reserves Dec. 0
2018 Reserves Dec. 2018 Reinterpretation  Cut-off change  Reserves Dec.
2017 Production & Reclassification 2018

Model: Dac 2018
Au Price: 1,3005/0z
Ag Price: 17 $/0z
Zn Price: 2,500 $/t
Pb Price: 2,100$/t

Notes: (1) Due to centralization, some
isolated reserves
have been re-classified as resources.

Model: Dec 2017 Model: Dec 2018

Au Price: 1,300$/0z Au Price: 1,300 $/0z
Ag Price: 185/0z i
Zn Price: 2,600 5/t
Pb Price: 2,250/t

Zn Price: 2,500 5/t
Pb Price: 2,100/t
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Reserves — Gold

Reserves Balance Dec. 2017 — 2018 Reserves Balance Dec. 2017 — 2018

Coimolache

In million MTs In thousand Gold Ounces

80 900
821.2K 0z
70 68.1 M MT 800
0.58g/t 92.4K 0z 665.8K 0z
60 i 2.8M MT 57.7 M MT 700
— [
- 13.2MMT 600
-247.8K 0z
500
40
400
0.38g/t
30
L 300
20 200
10 100
0 0 ) )
Reserves Dec. 2018 Production Reinterpretation Reserves Dec. Reserves Dec. 2018 Production Reinterpretation Reserves Dec.
2017 & Reclassification 2018 2017 & Reclassification 2018

Ag Price: 185/t

Model: Dec 2017

Au Price: 1,300 5/t

Model: Dec 2018
Ag Price: 17 $/t
Au Price: 1,300/t

Model: Dec 2017
Ag Price: 185/t
Au Price: 1,300 5/t

Model: Dec 2018
Ag Price: 175/t
Au Price: 1,300 5/t

La Zanja

Reserves Balance Dec. 2017 — 2018 (V)

In million MTs

Reserves Balance Dec. 2017 — 2018 (V

iIn thousand Gold Ounces

12

180
10.8 M MT 162.8 K Oz
160
10
140
0.46 g/t
8 Au 120 W
6 100 m
0.47g/t -5.7 M MT 80 Z
4 Au 0.66g/t -84.5K 0z >
Au 3.1 M MT 60 <
. -2.0M MT 20 36.6 K Oz m
0.36g/t -41.7K 0z Z
Au 20 —|
o C
Reserves Dec. 2018 Production Reinterpretation Reserves Dec 0 B
2017 & Reclassification 2018 Reserves Dec. 2018 Production Reinterpretation Reserves Dec. >
& Reclassification

Model: Dec 2017
Ag Price: 18 5/t
Au Price: 1,300 $/t

Model: Dec 2018
Ag Price: 17 5/t
Au Price: 1,300 $/t

2017

Model: Dec 2017
Ag Price: 18 $/t
Au Price: 1,300 $/t

2018

Model: Dec 2018
AgPrice: 17 5/t
Au Price: 1,300 5/t

-
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Reserves - Silver

Uchucchacua

Reserves Balance Dec. 2017 - 2018 (¥

in million MTs

14
3.4 M MT 11.9 M MT
12
8702/t
10 AgEq
5.0 M MT
8
6 10202/t
4.9M MT bOE
15.907/t
4 AgEq
15902/t LamMmT
2 AgEq
0
Reserves Dec 2018 Gains of reserves  Cut-off change  Reserves Dec.
2017 Production 2018

Model: Dec 2017
Ag Price: 185/0z

Model: Dec 2018
1

160

140

120

100

0

0

@

0

in million Silver Equivalent Ounces

Reserves Balance Dec. 2017 —2018 (V)

29.5MSE0 136.7 M SEO

51.6 M SEO

77.7 M SEO
-22.1 M SEQ
Reserves Dec. 2018
2017 Production

Model: Dec 2017
Ag Price: 185/0z
Zn Price: 2,600 8/t
Ph Price: 2,250 8/t

Gainsof reserves  Cut-off change Reserves Dec.

2018

Notes: (1) Does not include Yumpagq

Julcani

Reserves Balance Dec. 2017 - 2018

In thousand MTs
300
269.6 K MT
250
23.30z/t
200 Ag
150 -109.0 KMT
22.50z/t
Ag
100
50
0
Reserves Dec 2018
2017 Production

Madel: Dec 2017
Au Price: 1,3005/0z
Ag Price: 185/0z
Pb Price: 2,250 5/t

90.3 K MT 251.2KMT

27.402/t
Ag

Gain of reserves

Maodel: Dec 2018
Au Price: 1,3005/0z
Ag Price: 17 5/0z
Ph Price: 2,100 $/t

w

~

[

Reserves Balance Dec. 2017 - 2018

In millien Silver Ounces

2.5M Oz 6.0 M Oz

6.1M Oz
-2.5M 0z
Reserves Dec 2018
2017 Production

Model: Dec 2017
Au Price: 1,300$/0z
Ag Price: 185/0z
Ph Price: 2,250 $/t

Reserves Dec.
2018

Gain of reserves

Model: Dec 2018
Au Price: 1,300 $/0z
Ag Price: 17 5/0t

Pb Price: 2,100 5/t
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Reserves - El Brocal

Marcapunta

Reserves Balance Dec. 2017 — 2018 (1

Reserves Balance Dec. 2017 — 2018 (1)

in million MTs

25

20

15  140mmMT

12.4MMT

0.94%
E -
1.65%
EqCu
2.02%

10 -3.2MMT
EqCu -3.4MMT
5
0
Reserves Dec. 2018 Reinterpretation

2017 Production

Model: Dec 2017
Cu Price: 6,614 5/0z
Ag Price: 183/t

Au Price: 1,250 $/t

Smelter Pit

Reserves Balance Dec. 2017 — 2018 (V)
In million MTs

60

50 48.5 M MT

& Reclassification

19.8MMT

Cutoff change Reserves Dec.

2018

Model: Dec 2018
Cu Price: 7,000 $/0z
Ag Price: 17§/t

Au Price: 1,300 $/t

-4.0 M MT

37.9 M MT

1.67%
Eq Cu

In thousand Copper Equivalent MTs

350

115.9KCEQ 326.6KCEO

300 282.6KCEO
250
210.6 K CEO
200 -67.3KCEO _1.6KCEO
150
100
50
0

ReservesDec. 2018
2017 Production & Reclassification 2018

Model: Dec 2017

Cu Price: 6,614 §/0z
Ag Price: 18 $/t

Au Price: 1,250 5/t

Reserves Balance Dec. 2017 — 2018
In thousand Copper Equivalent MTs

800

700 684.2 K CEO

Reinterpretation  Reserves Dec. Cut-off change Reserves Dec.

2018

Model: Dec 2018

Cu Price: 7,000 $/0z
Ag Price: 17 $/t

Au Price: 1,300$/t

633.1 K CEO

- -37.2K CEO -13.9K CEO
500
400
300
200
100
0

40 -6.6 M MT
30
1.41%
20 Eq Cu
10
0 - .
Reserves Dec. Reinterpretation

2017

& Reclassification

Model: Dec 2017
Cu Price: 6,614 $/0z
Ag Price: 185/t

Au Price: 1,250 5/t

Cut-off change

Reserves Dec.
2018

Model: Dec 2018
Cu Price: 7,000 5/0z
Ag Price: 17 5/t

Au Price: 1,3005/t

Reserves Dec.
2017

Reinterpretation
& Reclassification

Model: Dec 2017
Cu Price: 6,614 $/0z
Ag Price: 18 5/t

Au Price: 1,250 5/t

Cut-off change Reserves Dec.

2018

Model: Dec 2018

Total Reserves Balance Dec. 2017-2018

1200
966.8

959.7

800

400

2017 Reserves 2018 Reserves

B Marcapunta H Smelter Pit

Notes: (1) Does not include the last DDH campaign.
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BVN’s Ore Reserves

Gold Reserves

+42% 4,403

3, 110
-23%
"\

100% BVN Attributable Reserves

m 2017 m2018

(1) Does not consider San Gabriel
project

Notes: (3) 100% BVN includes: 100% Tambomayo, 100% Orcopampa, 100% Julcani and 100% Uchucchacua
(4) Attributable reserves include (1) + 53.06% La Zanja, 40.10% Coimolache, 61.43% El Brocal, 43.65% Yanacocha and 19.58% Cerro Verde

Silver Reserves

+35% 265,680

196,747
+24%

113 154
90 964

(1) (2
100% BVN Attributable Reserves

m 2017 m2018

(2 Does not consider Yumpaq
project

Copper Reserves
+10% 3 476

3,167

2
Attributable Reserves @)

m 2017 m2018
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NORTHERN REGION

TG

v

Coimolache
(3,952 MIASL)

La Zanja o,

Lo

(3,628 MASL) S Q
e Conga: .2 2
Yanacocha g (3,860MASL) £ “"‘:

Cerro Corona
(3,952 MASL)

3,532 MASL) <3 5
( ) J Galeno

.!’gjg{’ ¢~ (3,840 MASL)
s g Michiquillay
(3,625 MASL)

- '-¢“*‘, v’ T e

’zé:‘
o 2 ;

N

thﬁ_LNEI\VNEr‘IiI

H
(%]




NAg :3SAN

CENTRAL REGION
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SOUTHERN REGION
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