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Explanatory Note
Correction: Compaiiia de Minas Buenaventura 4Q15 Earnings Report: on page 1 and 11

In the original earnings report issued on February 25, 2016, on page 1, section Financial Highlights: Adjusted EBITDA (inc. associates) - in millions of US$ appeared as: US$ 295.2 million (4Q15)
and US$ 600.7 million (FY15) and the correct figure should be USS$ 72.6 million (4Q15) and US$ 378.1 (FYI5).

Also, on page 11, APPENDIX 3: EBITDA Reconciliation(in thousands of USS), please see bolded sections below for corrections:

EBITDA YANACOCHA: appeared as: US$ 241,008 (4Q15) and US$ 386,882 (FY'15), and the correct figure should be US$ 18,392 (4Q15) and US$ 164,265 (FY15).

Adjusted EBITDA (including associated companies): appeared as: US$ 295,226 (4Q15) and USS$ 600,692 (FY15), and the correct figure should be US$ 72,609 (4Q15) and USS$ 378,075
(FYI5).
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Compaiiia de Minas Buenaventura S.A.A.
/s/ CARLOS E. GALVEZ PINILLOS
Carlos E. Galvez Pinillos

Chief Financial Officer

Date: February 26, 2016
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